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How  Much  Longer 
For  Oil  Policy?  jpor  Wheat 

j  Canada’s  wheat  surplus  is 

With  the  Alberta  Elections  Out  of  the''“fj»,tre^ 

Way,  Action  in  Ottawa  Expected 

estimated  at  between  500  million- i 
By  E.  J.  DeSEAU  550  million  bushels,  compared  to* 

OTTAWA:  The  Emergency  Powers  Act  is  now  the  record  729  million  bushels  of 
history.  It  will  not  be  renewed  and,  short  of  another  year.  I 

emergency  such  as  the  Korean  war  which  brought  iti^her  reduced  with  prospects  of  a 

into  being,  it  will  not  be  rewritten.  !  poorer  harvest  than  last  year. 

This  is  in  keeping  with  the  stand  taken  by  thejLast  year  yielded  370,500.000  bu- 

present  government  party  when  it  was  still  in  opposi-l^*’*^*®  current  years  har- 

..  rr,  .  ,  .  ,  -j  j  i.u  r-  .  vest  is  expected  to  be  lower  than 

tion.  The  debate,  a  few  years  ago,  provided  the  firstj^j,;^  by  a  considerable  measure! 

real  crack  in  the  then  government’s  armour.  las  a  result  of  a  lower  Saskatche-I 

The  act,  as  may  be  remembered,  could  be  made  I  wan  crop:  j 

to  tell  workers  where  to  work,  producers  what  to  pro-;  ^he  current  surplus  is  lower! 
duce  and  manufacturers  what  not  to  turn  out.  ithan  is  generally  recognized.  W. I 

For  instance,  under  the  emer-.> - 

.  _  ,  Wheat  Board,  says, 

gency  powers  act,  a  government!  The  increase  in  business  in!  He  points  out  that  in  order  tol 
codd  conceivably  have  told  thejsome  lines  has  been  quite  sub-lmaintain  Canada’s  position  as  aj 
automobile  manufacturers  to  go  Utantial.  Consumer  spendin 
and  turn  out  a  small  car.  whe- 
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ther  they  could  afford  to  or  not. 

(Without  the  act,  that  power 
does  not  exist.  Or  perhaps  it 
exists  in  just  another  form.) 

The  Energy  Board 


year-round  supplier  to  world  i 
markets,  available  stocks  should  j 
not  be  allowed  to  drop  much  be-j 


IS 

at  a  very  high  level.  The  gross 
national  product  is  up.  although 
not  quite  at  the  rate  anticipated! low  300  million  bushels 
in  the  budget.  j  With  this  requirement  in  mind.j 

The  fiscal  cash  problems  re-; the  expected  carry-over  is  only! 
main  under  control  as  a  result  of  ^rouf'd  200  million  bushels  in 
the  high  amounts  borrowed  every  [surplus. 

All  of  the  people  coming  to treasury  bills.  Of  course!  The  federal  government  has] 


Ottawa  right  now  are  not  doing 
so  for  the  purpose  of  participat¬ 
ing  in  the  regal  doings.  There  is 
some  hardheaded  business  thatl^gpl^ 
needs  looking  after,  and  at  least 


these  increases  mean  that,i^^*'^^dy  initiated  measures  to 
when  the  repayment  dates  come!'^^*'’^^*"  wheat  movements  tol 
around,  181  or  so  days  after  eachi^*'^  eastern  countries  through  I 
ottering,  the  problem  ^nd  loans.  ; 

be  any  lighter;  but  by!  ^  couple  of  question  marks i 

some  of  the  commuters  have  such j,bep  Ottawa  hopes,  a  full  fledged reference  to  Japani 


business  in  mind. 

For  instance:  who  will  head 
the  energy  board?  There  are 
those  who  think  it  will  be  an 
energy  industry  man.  There  are 
others  who  think  it  will  be  some¬ 
body  quite  innocent  of  either 
knowledge  or  emotional  commit¬ 
ment.  There  are  not  too  many 
wheelhorses  around  who  could 
be  acceptable. 

However,  since  it  was  said  a 


boom  may  be  under  way  again.  i 
It  is  remarkable  how  the  hope 
for  a  boom  cancels  out  all  the 
fears  and  thoughts  of  complica¬ 
tions.  Nobody,  though,  gives  any 
indication  as  to  which  of  our  for¬ 
eign  markets,  for  which  of  our 
groups  of  products,  will  generate 
the  new  boom. 


and  Russia. 


Japan  may  well  use  its  wheat 
purchases  to  bargain  against  the 
efforts  by  the  government  to  re¬ 
duce  Japanese  textile  sales  here. 
Japan  has  been  a  consistently 
heavy  buyer  of  Canadian  wheat 
over  the  last  few  years  and  such 
a  bargaining  effort  would  put  the 
government  in  a  delicate  spot.  ; 
It  is  obvious  that  Canadians  Russia  is  also  showing  signs  of 
themselves  cannot  generate  it  on  using  its  wheat  purchases  as  a 
the  strength  of  their  own  ability  means  to  bargain  larger  conces- 


Financing  Problem 
Capital  Investment 


few  days  ago  that  the  second;jp  consume  the  products  of  whatjsions  from  Canada, 
half  of  the  Borden  report.  dealing|g(ijj  jj,  gp  p^cess  capacity  in!  xhe  outcome  of  both  series  of  j 
with  oil,  should  be  out  in  a  [everything  but  citrus  fruit  and  negotiations  could  have  a  serious  j 
couple  or  three  weeks  ,  Iho jbanana.s.  effect  on  sales  prospects, 

make  up  of  the  energy  board;  the 
disposition  of  the  oil  marketing 
problem;  some  expression  of  j 
.specific  rather  than  general  pol¬ 
icy:  cannot  be  far  away. 

The  recent  Alberta  elections 
and  their  astonishing  result  may 

have  a  bearing  on  the  Ottawa!  - 

approach  to  oil  and  gas  policies.!  The  capital  investment  inten-  pansibn,  would  take  up  a  lot  of; 
It  is  admitted  here  that  the  Al-itions  for  the  business  sector,  well  the  slack  still  in  the  economy,  j 
berta  contest  had  no  real  issue! down  from  la«t  year’s  level  when  The  subsequent  improvement  in| 
to  decide,  beyond  the  one  of  good 
government  versus  the  give-away 
boys. 

Nevertheless,  Alberta,  with  its 
61  out  of  65  endorsement  of  the 
Social  Credit  administration  must 
have  left  an  impact  on  the  oil 
industry  planners  in  this  national 
capital.  The  province,  in  which 
the  Crown  has  vested  Canada’s 
major  oil  and  gas  resources,  does 
not  wish  to  gamble  on  something 
new. 

Politicians  here  must  be  aware 
of  this.  Talk  is  to  the  effect  that 
they  are.  The  policy  statements 
which  have  been  awaited  for 
some  months  may  indeed  have 
been  delayed  all  this  time  to  gel 
Alberta  elections  out  of  the  way. 

They  are  out  of  the  way  now, 
agonizingly  perhaps;  so  the  state¬ 
ments  ought  to  be  forthcoming. 

Aside  from  the  oil  question,  the  j  plans  based  on  the  assumption  of  (earnings  for  financing  growth! 


Tht  prict  of  copper  continuod  to  softon  this  week  with 
the  Belgian  Conge  producer  announcing  another  price  cut  at 
mid-woek,  to  the  equivalent  of  28.12  cents  a  pound  basis  New 
York  and  Antwerp  from  28.80,  on  the  strength  of  the  London 
and  New  York  futures. 

❖  ❖  ❖ 

The  newsprint  industry  overtook  last  year's  production 
figures  for  the  first  time  with  a  substantial  improvement  in 
May.  The  figures,  released  this  week,  show  May  production 
up  4.5  per  cent  ever  last  May,  shipments  up  4.9  per  cent,  and 
the  five-month  total  better  than  1  per  cent  ahead  of  the  same 
period.  U.S.  consumption  in  May  was  up  an  encouraging  4.9 
per  cent. 

❖ 

Some  of  the  pressure  against  Canadian  cotton  and  man¬ 
made  fibres  textile  industry  was  eased  this  week  with  the 
Canadian  government's  action  in  slowing  the  volume  of  Japa¬ 
nese  imports  pending  negotiations  of  acceptable  quotas. 

❖  ❖  ❖ 

Against  the  improved  import  competition  outlook,  however, 
the  Canadian  cotton  industry  has  to  reckon  with  the  possibility 
that  present  U.S.  subsidies  on  cotton  exports  may  be  discon¬ 
tinued,  costing  the  Canadian  industry  much  of  its  present 
margin. 

❖  ❖ 

The  series  of  technological  broak-throughs  in  the  steel 
industry  point  towards  sweeping  changes  in  the  competitive 
pattern  of  the  industry,  both  here  and  in  the  United  States. 
Since  so  much  of  these  advances  are  directed  at  conservation 
of  raw  materials,  some  effect  could  be  felt  by  Canadian 
primary  suppliers. 

❖  «  ❖ 

Lead  and  tine  prices  have  remained  relatively  stable  to 
stronger  despite  the  activities  of  copper. 

Canadian  wheat  carry-over  has  been  reduced  in  large  part 
as  a  result  of  expected  lower  yields  from  Saskatchewan,  in 
part  as  a  result  of  the  government's  disposal  programs. 

❖  ❖  <• 

More  Iron  Curtain  trade  is  indicated  with  the  Czechs  talk¬ 
ing  of  a  S10  million  order  for  machinery  and  some  primary 
products  and  the  Russians  talking  of  machinery  orders.  Still 
to  be  determined  is  what  Canada  must  pay  for  the  privilege 
of  selling. 

K*  ^  *2* 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4  15/32  per  cent  as  of  noon  Wednesday. 

<•  •>  ❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.45-33.84. 


Ottawa  Policy  Of  Political 
Appointments  Persisted  In 

Two  New  Plums  Go  to  Devotees  of  the 
Government — Another  Sam  Hughes  Heads 
Civil  Service  Commission — CBC  Television 
and  Premier  Frost. 

By  TEMPUS 


Pressure 
Increasing 
For  Parity 

OTTAWA.— Pressure  for  mea¬ 
sures  to  reduce  or  erase  com¬ 
pletely  the  premium  on  the  Can¬ 
adian  dollar  is  building  up  with 
business  recovery.  So  far,  how¬ 
ever,  there  has  been  no  indica¬ 
tion  that  the  government  will 
change  its  present  policy  of  let¬ 
ting  the  exchange  rate  find  its 
own  level. 

Most  recent  plea  for  dollar  par¬ 
ity  was  presented  this  week  by 
the  pulp  and  paper  industry 
whose  losses  last  year,  as  a  re¬ 
sult  of  the  premium,  are  esti¬ 
mated  at  $40  million. 


Ginqell  from  London 

Printing  Strike 
Has  Wide  Effects 

Publication  Mergers  Likely  and  Other 
Industries  Hit-Some  Outside  Buying? 


The  appointment  of  two  poli¬ 
tical  figures  to  high  govern¬ 
ment  posts  has  the  Liberals 
charging  that  the  Tories  are 
now  trafficking  in  jobs.  One 
civil  service  commissioner  and 
one  ambassador  have  recently 
been  appointed.  Both  were 


and  die-hard  devotees  of  the 


assessed  at  the  beginning  of  the i production  costs  would  make 
year,  is  expected  to  show  a  sub- 1  Canadian  producers  more  com- 

stantial  improvement  when  theipetitive  both  at  home  and  abroad. |  frippHs  nf  VhA  Prim.,  luinicinr 
mid-year  figures  are  released,  j  In  many  instances,  improved 
The  key  question  here  is  where! Productivity  rests  with  a  higher;  government, 
will  business  find  the  money  fori  degree  of  capital  investment  in  ^ 

capital  spending  to  sustain  its  "ow  machinery.  Where  this  sit-' 
expectations  o*  expansion?  nation  exists,  expenditures  are  an 
Normal  practice  is  to  finance  obviou  necessity, 
physical  expansion  through  is-'  But  in  other  instance-s,  too  much 

suance  of  bonds  or  debentures.  emphasis  has  been  placed  in  the  . . .  . . . . 

The  high  cost  ol  money,  how  "f  *,  "“'i  replaces  career  diplomat  Jean 

ever  is  a  deterrent,  lacltfes,  too  litt  e  on  making:  cnap„|n|m,,  p, 

No  corporation  will  voluntarily  jjjjgre.  ■  Prime  Minister  because  he  was 

assume  the  interest  rates  now  xhe  current  ceiling  on  expan¬ 
being  charged  for  borrowed  as  renresented  by  the  high 
f^^ds.  PQjj  of  borrowing,  might  work  an 

An  alternative  is  equity  financ-| improvement  here, 
ing.  But  with  the  market  subsid-l  The  pressure  of  borrowing  costs ; 
ing,  the  reception  for  equity  is- 'will  show  up  in  other  ways.j 
sues  is  unlikely  to  be  very  warm,  among  them  the  efforts  by  corp-; 


bound  Tory  from  Toronto  is 
soon  to  be  head  of  the  Na¬ 
tional  Capital  Commission. 

Liberals  insist  that  our  new 
ambassador  to  Sweden,  who 
liplomat  Jean 
Chaperlaine,  was  chosen  by  the 
ime  Minister  because  h( 
a  ward  boss  in  Toronto.  The 
new  head  of  the  civil  service 
commission,  a  more  flagrant 
political  appointment  than  any¬ 
thing  since  Borden’s  day, 
points  up  the  Liberal  case. 
Prime  Minister  Diefenbaker 

...iih  ,•  ,  ,  •  r  -i.  ■  I  about  to  get  rid  of  the  Farm 

Corporations  with  expansion  orations  to  retain  more  of  their  ,  _ 

„f  ■  r  r  -  .u'  Loan  Board,  insist  the  Libe- 


gas  industry  export  problem  is 
also  beginning  to  press  again. 

The  talk  may  be  exaggerated, 
as  it  often  is.  but  spokesmen  for 
the  industry  last  week  talked  in 


an  accelerating  recovery  may  find! from  internal  resources.  I 

that  in  these  circumstances,!  this  could  show  in  a  contin-i 
they’l  have  no  choice  but  to  limit 'uation  of  recession-level  divi- 
their  plans.  dends.  It  will  also  show  in  a 

The  could  have  a  serious  ef-  tougher  stand  against  demands 


rals,  so  he  can  reappoint  all  the 
Tory  cronies  he  wants  to  give 


jobs.  The  Liberals  are,  of 
course,  stressing  this  easing 
out  of  Liberals  and  others,  be¬ 
cause  the  Conservatives  pro¬ 
mised  they  would  make  no  poli¬ 
tical  appointments.  On  the  con¬ 
trary,  they  appear  to  be  doing 
nothing  else  but. 

Every  government  has  been 
getting  better  since  Bennett’s 
day.  Bennett  fired  everybody  in 
sight,  including  the  temporaries 
around  the  Parliament  Build¬ 
ings:  including  14  deputy  mini¬ 
sters  and  including  all  of  the 
Department  of  the  Interior.  He 
turned  over  these  hundreds  of 
vacancies  to  Tory  Premier  J. 
T.  M.  Anderson  of  Saskatche¬ 
wan. 

Then  when  Speaker  Pierre 
Casgrain  fired  some  7(X)  people 
that  Bennett  had  appointed  in 
1930,  Bennett,  of  all  people, 
complained  to  the  new  Prime 
Minister— Mackenzie  King.  The 
Liberal  leader  forbade  any  fur¬ 
ther  firings,  and,  as  far  as  I 
knew,  there  was  none.  Liberal 
appointees  replaced  Conserva- 
( Continued  on  page  6) 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Timet 

LONDON  —  (by  mail)  —  The  current  labour 
troubles  in  the  U.K.  must  be  placed  in  their  proper  per¬ 
spective.  Nearly  200,000  people  are  on  the  stones  as 
a  result  of  the  dispute  in  the  newspaper  industry,  but 
A  return  "to  foreign  exchangeP^'’'^  than  20  million  are  still  working  at  their  jobs, 
control,  in  the  industry’s  opinion.,  As  there  is  no  means  of  knowing  whether  they  are 
would  be  a  cure  worse  than  thej^]]  working  conscientiously,  we  mu.st  give  them  all  the 

‘‘‘Twas  .suggested,  rather,  thatj^^"®^'^  _ _ 

measures  be  taken  to  discourage  usval,  the  treatment  of  the* “ 

borrowing  from  the  United  States  :"«ws  varies  with  political  affilia-  important  part  in  a  right  win* 
and  encourage  borrowing  inlt'oas.  The  right  wing  press  has  victory. 

Canada.  provincial  print  shut 

While  there  is  recognition  ofl^®"'*'  troubles  at  the  Agonixing  Reappraisa  8 

the  importance  of  the  import  Motor  Works  as  thei  Although  I  have  tried  to  play 

foreign  capital,  it  was  suggested! ii^ain  news  leads.  On  the  present  troubles,  it  is 

that  steps  might  be  taken  to!  hand,  papers  I’^veLjjjj 

regulate  the  pace  of  this  move-  consign  unfavourable!  g^ 

ment  so  as  to  avoid  pressure  on 'labour  news  to  obscure  Pas'f*®”®'  Yorkshire  Post  —  which  has 
the  dollar.  ,  Both  serve  their  masters  wel’ 

The  pulp  and  paper  industry  [for  '1’'“ mind  and  which  once  blew  a  gaff, 
has  the  support  of  all  Canadian; the  unions  and  the  Labour  Party precipitating  a  Royal 
exporters  whose  sales  price  isihave  a  close  connection,  [abdication  —  remains  silent, 

either  rai.sed  or  earnings  re-i  think  they  are  one.  I  Journalists  are  turning  up  at 

duced  by  the  premium.  The  Queen  is  out  of  the  coun-,|^^.^ 

Domestic  manufacturers  are;  try  and  a  snap  election  can  be  p^p^^  Nothing  is 

also  protesting  the  premium,, ruled  out.  bu  i  the  Prime  M'n  j^^gre  demoralising  than  to  havs 
pointing  out  that  it  discounts  the!>ster  were  able  to  go  to  the  coun-  about 

already  substantial  price  ad-|try,  the  current  labour  troubles,. 

vantage  of  imported  consumer! judiciously  played  up  by  syrn  !  Fortunately  the  Manchester 
pathizers  in  the  press, 
swing  matters  his  way. 

I  do  not  think  that  there  can 
be  any  doubt  that  a  good  many 
people  would  feel  that  they  would 
be  playing  safe  by  voting  Tory. 

The  actions  of  the  foreign  ex-iMy  impression  is  that  at  this 
change  fund  are  directed  solely  [particular  time,  the  women,  who 
to  braking  too  sudden  fluclua-'are  usually  the  mo.st  opposed  toiUted  by  the  Newspaper  Propriet* 
(Continued  on  Page  10)  change  in  politics,  would  play  an  ors  Association  of  Manchester. 

Whether  the  newspaper  crisis 
spreads  to  the  nationals  or  not, 
there  will  be  some  agonising  re¬ 
appraisals  when  it  is  over.  Almost 
certainly  there  will  be  less  em¬ 
ployment  for  typographical  and 
other  workers. 

^  I  I  [  I  As  I  have  said  before,  the  wave 

Special  to  The  Financial  Times  jgf  take.Qver  bids  in  the  magazine 

VANCOUVER British  Colum-iof  the  commodity  they  produce, [industry  arises  in  part  from  the 

bia’s  traditional  method  ot  bar-|which  in  this  instance  is  rawjpressure  of  rising  costs.  Some  of 
gaining  between  canners  andjsalmon.  jthe  large  groups  which  have 

fishermen  for  the  annual  salmon  |  p  Supported  merged  have  competing  publi- 

For  the  *pa.st  decade  or  so.'‘'^“"""-  glossy  magazines 

most  of  the  commercial  fisher-; 
men  in  British  Columbia  have  be¬ 
longed  to  the  United  Fishermen 
and  Allied  Workers  Union.  There 
have  been  occasional  efforts  to 
break  this  union  by  other  inde¬ 
pendent  groups  of  fishermen,  but| 


goods. 

There  was  no  expectation, 
when  the  exchange  rate  was 
freed,  that  it  would  go  so  rapidly 
to  a  premium  nor  that  it  should 
retain  that  premium  for  so  long. 


could  which  together  with 

other  newspapers  published  ia 
Manchester,  is  not  involved,  be¬ 
cause  its  basic  wage  rates  art 
not  those  negotiated  by  the  News¬ 
paper  Society  (the  organisation 
of  the  provincial  masters),  but 
arc  the  same  as  those  negoti- 


Combines  Act  Move 
Upsets  Fishing  Talks 


harvest  has  been  threatened  by 
the  contention  of  Canadian  gov¬ 
ernment  investigators  that  the 
[system  is  a  violation  of  the  Com¬ 
bines  Act. 

While  the  situation  may  not  be 
fully  dealt  with  until  later  this 
year,  when  scheduled  public 

hearings  are  held,  the  investiga-|„g„g  gj  has  been  success- 

tors  suspicion  has  been  enough  jf^,  jhe  union  today  speaks 
to  upset  the  negotiations  between,  the  voice  of  some  %  percent 


[the  fishermen’s  union  and  thc[ 


of  the  fishermen  regularly  em- 


various  operating  companies  jg  industry,  and  usual- 

ticipating  in  an  industry  that  last|,y  ^  ..pgg^,,  aggressively  and  with 
year  reported  production  values [jgjg^^iggjjgg 
at  some  $100,000,000  on  the  basis [ 
ol  market  prices.  i. 

Operators,  while  believing  that|'‘‘*  ‘-'""‘[oversy  between  the  paek- 

i the  accusations  again.st  them  and 

the  fishermen  result  from  a  mis-|".'"S  marketing  and  the 

1-  ,  ...  r  ,,  ,  u  'fishermen  who  catch  the  fish 

interpretation  of  the  law,  have' 

broken  olf  the  usual  seasonal 


down  and  are  not  publishing  now. 

Undoubtedly,  decisions  are  be¬ 
ing  taken  now  in  quiet  offices 
which  will  result  in  closures. 

Well  Defined  Strategy 

In  the  local  press  some  publi¬ 
cations  will  be  taken  over  by 
rivals  and  never  appear  again. 
This  theme  was  taken  up  by  one 
of  the  leading  middle-of-th^road 
nationals  published  in  London. 
The  response  of  some  bloody- 
minded  shop  stewards  in  a  print¬ 
ing  ink  form  was  immediate. 
Supplies  were  stopped  becaus« 
the  comment  went  too  near  the 
bone. 

However,  the  printing  union 


along  the  coast.  This  bargaining | 

price  negotiations  so  as  to  “"‘y  her- ,  leaders  are  working  to  a  well 

certain  that  they  are  not  actingl''*"^  But  [defined  strategy.  With  about  m 

in  defiance  of  the  combines  legis- ; I a  week  in  dispute 
lation. 

The  fishermen. 


Four-way  Battle 
For  B.C  Pipe  Line 

Special  to  The  Financial  Times 
VANCOUVER  —  The  future  of  [provide  it  with  a  possible  market 
[more  intensive  use  of  existing, levels  with  the  only  indication  of'”'‘a*'*^ats  for  British  Columbiaiin  British  Columbia  refineries 
It  can  easily  be  imagined  what'facilities,  might  be  a  good  experi- substantial  improvement  comingl^*^^^^  was  discussed  in  a  four-jand  along  the  west  coast  of  the 


through  their 
union,  propose,  on  the  other 
hand,  to  oppose  the  federal  gov¬ 
ernment’s  claim  and  to  criticize 
I  the  investigators’  intervention  as 


portant  and  the  most  conten-  rnoney  to  pay,  they  are  very 
j  anxious  not  to  involve  the  Lon- 
Several  times  within  the  past  [don  and  other  nationals.  Th« 


few  years  the  union  has  refused 
the  price  offers  of  the  packers 
and  called  a  strike,  resulting  in 


terms  of  $750  million  which  might! feet  upon  the  government’s  hopes  for  wage  increases.  Such  a  stand 
be  invested  in  new  facilities  if! for  a  seven  per  cent  or  better  could  be  further  facilitated  by 
somebody  in  Washington  and  increase  in  tht  gross  national'the  fact  that,  living  costs  have 
Ottawa  could,  just  for  once,  rise, product.  Growth  has  been  made  a  remained  relatively  stable  over 
to  the  occasion  and  make  up  his  contributor  of  the  gross  product,  the  last  five  month3. 
mind.  i  Over  the  long  view,  some  slow-i  So  far,  corporate  borrowing 

'down  in  physical  growth,  and  alls  well  down  from  last  year’s 

Business  Trend 


unwarranted  interference  with  I  ^  tieup  of  vessels  and  shore 
the  normal  operations  ol  an  ®flcn  at  considerable 

Sanized  body  of  men  engaged  industry.  Almo.st  in¬ 
industry.  I  variably  the  packers  offer  at  the 

If  the  public  hearings  bear  outi°“Lsct  of  the  season  prices  too 


the  claims  of  the  investigators 
and  lead  to  prosecution  on  the 
ground  that  the  existing  frame- 


low  for  acceptance,  and  the  union 
counters  with  a  proposed  sched¬ 
ule  equally  unacceptable  to  the 


work  for  bargaining  represents prices  agreed; 


idea  is,  of  course,  that  heavy 
levies  can  be  placed  on  the  men 
still  working. 

Not  surprisingly,  the  union  con¬ 
cerned  acted  very  quickly  to 
bring  awkward  members  to  heel 
and,  as  I  write,  the  “offending” 
paper’s  ink  supplies  have  been 
restored.  However,  a  complete 
shut-down  could  still  happen. 

The  position  now  is  that  the 


developments  like  these,  over  a!ence  for  the  economy 


from  the  natural  gas  industry  contest  in  Victoria  last  week 


period  of  four  or  five  years,  could  |  A  continuing  increase  in  pro-  which  has  plans  for  expansion right  to  build  a  pipe  line 
mean  to  the  economy  as  a  whole. [ductivity  from  existing  facilities, [based,  for  the  most  part,  on  thejc^^  three  principal 


The  recovery  is  making  good, [as  opposed  to  more  physical  ex- [possibility  of  export  markets. 
Metal! 


if  not  uniform,  progress, 
mining,  by  all  reports,  is  still  in 
the  doldrums  as  far  as  base 
metals  are  concerned.  On  the 
west  coast,  judging  from  volume 
statistics,  few  if  any  of  the  small 
lead  and  zinc  companies  are 
operating.  The  markets  for  con¬ 
centrates  are  simply  not  there. 
Nor  do  they  seem  to  be  develop¬ 
ing. 

Gossip  from  some  of  the  west¬ 
ern  members  here  indicates  some 
measure  of  frustration,  whether 
the  members  belong  to  the  gov¬ 
ernment  or  to  the  CCF  party. 
(The  Liberals  do  not  have  anyone 
from  west  of  Kenora,  of  course.) 
There  is  some  mumbling  and  dis¬ 
appointment  about  things  as  the 
joy  of  being  a  back  bencher  be¬ 
gins  to  wear  off.  The  country 
needs  a  needle,  say  some;  any 
.sort  of  a  needle  to  get  things 
hopping  again. 
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oil 

fields  in  the  northeastern  sector 
[of  the  province.  No  decision  had 
been  handed  down  at  the  week¬ 
end  in  the  complex  case  which 
involves  four  companies,  all 
wanting  permits  to  build  pipe 
lines  to  four  different  potential 
outlets.  A  public  hearing  was 
held  by  the  B.C.  Conservation 
Board  for  three  days. 

Peace  River  Oil  Pipe  Lines 
(B.C.)  Limited  presented  a  plan 
for  construction  of  the  most 
elaborate  pipe  line  project.  Its 
plan  would  move  oil  for  233  miles 
in  a  southeasterly  direction,  with 
capacity  for  25,000  barrels  per 
day,  and  the  pipe  line  would  run 
into  the  existing  Peace  River 
Oil  Pipe  Line  Co.  Ltd.  main  line 
out  of  the  Sturgeon  Lake  fields 
in  northwestern  Alberta.  This 


United  States. 

Pacific  Petroleums  Ltd.  pre- 
senti'd  a  project  for  a  much 
ishorter  pipe  line  which  would 
connect  the  fields  with  its  own 
small  refinery  at  Taylor,  B.C., 
O'-  well  as  with  its  Dawson  Creek 
refinery  which  is  a  bit  larger  but 
still  in  the  very  small  class 
among  Canadian  refineries. 

Trans-Prairie  Pipe  Lines  I-td. 
has  a  plan  to  build  a  pipe  line  to 
Dawson  Creek  as  well,  while  Gib¬ 
son  Petroleums  Ltd.  propo.ses  to 
build  a  line  to  the  railhead  of  the 
Pacific  Great  Eastern  Railway  at 
Fort  St.  John.  Trans-Prairie  has 
two  pipe  line  systems  operating 
on  oil  field  gathering  work  in 
southwestern  Manitoba  and  south¬ 
eastern  Saskatchewan. 

Gibson  has  never  been  in  the 
pipe  line  business  in  western 
Canada,  but  has  a  large  oil 
brokering  operation,  largely  in¬ 


unlawful  price  fixing  to  the  dis¬ 
advantage  of  the  public,  an  in¬ 
teresting  point  will  be  raised — as 
to  whether  a  group  of  fishermen, 
each  working  for  himself,  can 
legitimately  belong  to  a  union  and 
collectively  bargain  for  the  price 


are  nearly  always  the  result!'”*^  manufacturers  have  lost 


of  compromise. 

But  the  federal  investigators, 
working  under  authority  of  the 
Combines  Act,  maintain  that  this 
system  is  illegal  and  must  be 
(Continued  on  page  10) 


would  carry  the  oil  into  the  Trans  volved  in  the  purchase  and  resale 
Mountain  pipe  line  at  the  Edsonjof  “distress”  oil  which  cannot 
pumping  station,  and  would  thus  (Continued  on  page  10)  , 
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about  half  of  their  customers. 
Obviously,  a  paper  which  js  not 
publishing,  does  not  want  any 
ink.  With  their_  present  labour 
force,  the  makers  are  operating 
on  a  most  uneconomical  basis. 
What  will  happen  if  they  try  to 
pay  some  off  remains  to  be  seen. 
Meantime,  business  is  business, 
even  if  you  happen  to  be  the 
editor  of  a  left  wing  publication. 
The  “New  Statesman”  is  being 
published  in  what  one  can  only 
presume  is  a  “scab  shop”  on  the 
Continent.  A  delightful  descrip¬ 
tion  which  I  must  emphasize  has 
not  been  coined  by  the  writer. 

Outside  Repercussions 

The  print  shut  down  is  now 
having  repercussions  outside  the 
provincial  newspapers  and  glossy 
magazines.  Company  reports  are 
drying  up  and  prospectuses  are 
not  available  in  sufficient  num¬ 
bers. 

If  the  stoppage  continues  for 
(Contin'ued  on  page  10) 
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From  The  Blotter.,. 


He  Who  Pays  the  Piper 

Th#  international  Monetary  Fund,  commonly  known  as  Hio 
World  Bank,  hat  tho  tamo  problomt  at  any  branch  bank  in  a 
country  cillago  —  how  to  protect  tho  leant  it  hat  advanced. 
Tho  addod  treublo  for  tho  World  Bank  it  that  it  hat  to 
centond  with  political  contidoratient.  Whan  it  oxtondt  crodit 
to  any  of  the  48  subscribing  member  nations,  It  demands 
assurances  of  fiscal  responsibility  in  place  of  collateral  or 
tangible  guarantees. 

In  the  cate  of  several  South  American  countries,  whose 
economies  have  been  unbalanced  by  depressed  exports,  this 
hat  meant  austerity  programs  which  are  none  too  popular  with 
the  populace  and  never  too  healthy  for  the  unsteady  politicians. 
The  current  unrest  in  the  Argentine  is  directly  connected  with 
the  austerity  program  approved  by  the  Bank. 

However  resentment  it  growing  against  the  understandable 
but  firm  demands  of  the  Bank  and  dissenting  voices  are  being 
raised  in  several  countries.  Brazil  hat  broken  off  negotiations 
for  a  new  lean  and  opposition  factions  in  Peru,  Bolivia  and 
Chile  are  making  political  hay  out  of  the  Bank's  harvest  of 
hard  times. 

The  Gross  Notional  Product 

It  is  reported  that  the  Gross  National  Prduct  during  the 
first  quarter  was  2%  ahead  of  the  first  quarter  1958,  and  that 
seasonally  adjusted,  it  set  a  new  record  high  for  any  quarter. 
Tho  G.N.P.  may  be  defined  as  the  total  market  value  of  all 
goods  and  services  produced  in  any  period. 

The  Dominion  Bureau  of  Statistics  comprises  this  total 
from  the  following  categories  of  total  expenditures: 


T.  G.  Bright 
Earnings  Up 
On^Peak  Sales 
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Net  Earnlnfs 
Or  Common 
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Annual  report  of  T.  G.  Bright  Acadu  Ati  sugu  c 
&  Co.  Ltd.  for  fiscal  year  ended  ^t^eriMn®‘*Growu.  ruwi. 
March  31st  1959  shows  substan-  cdn.  p. _ a  p.  c 

Aflfio  Can*  Teiapiiooa 

tial  gains  in  operating  profits  and  Angio-NOd.  Devei . 


over  figures  for  preceding  year,  j  HaVdw7  c?' 

Net  sales  for  year  under  review  |b  a.  oh  . 

amounted  to  $5,405,705  as  com-i*^-  . 
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In  directors’  report  Earl  A.  3.c.  Eiec‘ric  pm .  t  w 

Thomas,  president,  states  that  pw.”;;;:  rn 

sales  of  company’s  wines  were  b.c.  Power  .  i.4o 

at  a  new  high  level.  The  strike  ;  \ 

in  the  Ontario  brewing  industry  ,.  ..  (extra)  '.'.‘.‘.‘.‘.'.1'.’. 


wines. 

“Due  to  the  satisfactory  grape 
crop  in  the  fall  of  1958,’’  Mr. 
Thomas  states  our  wine  inventory 
position  is  better  than  it  has  been 
for  some  years.  For  the  first 
time,  also,  we  were  able  to  make 
sizeable  increases  in  the  inven¬ 
tories  of  many  of  our  premium 
wines.  The  value  of  inventories 
is  increased  by  $381,070. 


THE  CRAIG  BIT 
COMPANY  LIMITED 
Quarterly  Dividend  Notice 

NOTICE  IS  HEREBY  GIVEN 
that  a  cash  dividend  for  the  quar¬ 
ter  ending  June  30th,  1959  of  four 
cents  (4c>  has  been  declared  pay¬ 
able  upon  the  outstanding  232,000 
Common  Shares  of  the  Company 
on  and  after  the  10th  day  of  July 
1959  to  holders  of  the  said  232,000 


IMPERIAL  BANK  OF  CANADA 

DIVIDEND  No.  276 


Personal  Expediture  Machinery  and  Equipment 

Government  Expenditure  Inventories 

Residential  Construction  Exports  less  Imports 

Non-Residential  Construction 

The  increase  in  the  G.N.P.  during  the  first  quarter  was 
mainly  the  result  of  higher  personal  expenditures  and  inventory 
accumulation  at  the  retail  level,  particularly  in  the  auto 
business.  Offsetting  this  to  some  extent  was  the  turndown  in 
residential  construction  outlays  following  the  18  month  advance. 
Business  plant  and  equipment  expenditures  were  also  fo  ver. 


ments  to  two  retail  stores.’ 


suits  at  the  end  of  the  coming 
year. 


fluence  will  continue  and  that  the 


Of  Consumers  Gas 
Are  Running  Ahead 


Modern  Financial  Barons  ^  ^ mux  of  eu 

It  is  new  estimated  that  one  out  of  every  eight  adults  in  migrants  has  had  a  p 
the  U.S.  is  a  registered  owner  of  stocks.  This  works  out  to  fluence  on  the  Canadian  use  of 
about  I2V2  million  individuals.  wines  as  an  adjunct  t 

Women  shareholders  outnumber  men  52.5%  to  47.5%  and  conTinue^S 

housewives  —  4  million  strong  —  now  comprise  the  largest  yjg  gj  ,^{1,55  with  mei 

single  group  of  stockholders.  The  New  York  Stock  Exchange  come  more  and  more 

report  which  contains  this  information,  estimates  that  2Vi  mil-  ed  custom.  This  is  b< 

lion  stockholders  first  acquired  stock  through  company  purchase  beneficial  to  the  groi 

Canadian  wine  industr 

P**"*  ,  company  is  in  an  ex 

Almost  32%  of  all  shareholders  fall  into-thf  managerial  and  favorable  position  to 

professional  categories.  Clerical  and  sales  workers  constitute  that  growth.’’ 
the  next  largest  occupational  group  and  Aalmers  and  farm  ^  ~ 

labourers  are  the  smallest.  What  would  Marx  Ihink  of  all  this?  $316$^  EdflUIigS 

j  t  I  Of  Consumers  ( 

Discount  Bonds  or  Preferred  Stocks  .  D..««;te«  Al 

Because  of  the  very  attractive  discounts  at  which  short  AFe  KUnniRg  Ml 

term  government  bonds  are  now  available,  the  deciding  factor  - 

in  buying  either  preferred  stocks  or  these  •  bonds  is  likely  to  Toronto.  —  Sales  of  ( 
be  the  relative  tax  advantage.  For  instance  3%  short  term  Gas  ?onsfderaWrahe 
governments  now  yield  between  5.40%  and  5.60%  to  maturity  g3j.„jnj 

and  this  yield  contains  between  2  and  4  points  tax  free  appre-  ygar  ending  Septembe 

ciation.  Top  quality  preferred  stocks  can  be  bought  to  yield  pected  to  show  a  gooi 

somewhat  over  5%  but  of  course  the  20%  tax  dividend  credit  ment  over  fiscal  1958 

enhances  the  net  yield  after  taxes.  However  the  liquidity 

offered  by  the  bonds  may  be  worth  more  than  the  fractional  g2j  or  $1  28  a  comn 
extra  net  income  in  this  market.  Gas  sales  for  the  year 

^  ^  ^  527,121, 

LA  L.  a  1/  I  Sales  in  the  current 

IViarKer  voiues  are  up  substantially. 

It  seems  to  be  impossible  to  determine  when  stock  prices  cause  of  the  long  and 

are  overvalued  in  relation  to  earnings  because  (1)  the  earnings  ter  and  growth  in  i 

picture  can  change  so  quickly  and  (2)  because  traditional  customers, 

price/earnings  ratios  have  gone  so  far  out  of  line  as  to  appear  should^  be*M^*Der^'*ent 

obsolete.  Canadian  bank  stocks  are  currently  selling  between 

25  and  30  times  1958  earnings.  Utilities  are  closer  to  20  times  laj.  volume  for  the  yt 

with  the  exception  of  the  major  gas  distributors  which  are  also  September  30  at  over  1 

around  30  times.  The  paper  stocks  vary  from  15  to  20  times.  Also  expected  for  tl 
Steels  are  between  10  to  15  times  1958  earnings  with  the  a"  output 

exception  of  Steel  Co.  and  Algoma,  both  of  which  are  nearer  22,641,71l'^thou^sand' cul 
20  times.  Finance  companies  are  at  11  times  and  Building  the  end  of  April,  C 

and  Brewery  stocks  are  around  13  times  1958  earnings.  Gas  Co.  had  a  total 

However  most  of  the  glamour  U.S.  stocks  make  nonsense  customers,  against  223, 

of  these  conservative  discounts  of  the  future.  Thiokol,  I.B.M..  ins*tallaUons^at  the°eni 

Texas  Instruments  and  Olin  Mathieson  are  all  selling  over  50  numbered  92,041  comp 

times  the  most  recent  12  month  period  earnings.  Many  others  73,258  on  September  3C 

are  discounting  current  earnings  30  to  40  times.  - 

Although  such  confidence  in  the  future  may  be  justified  United  Fuel 
in  certain  special  situations,  the  increasingly  attractive  yields  _  , 

on  even  short  term  bonds,  may  tempt  some  investors  to  accept  CdmiUgS  nil 
a  more  tangible  return  on  their  money.  gy  ^|^3f|g0QY0|* 

Miscellany  Annual  report  of  Ur 

FUND  RAISINS  I.  bl,  b„.l....  I.  lb.  U.S.  ..  ™v..l.d  'Jg  MarrtVuV  W59 ! 
by  the  American  Association  of  Fund-Raising  Counsel.  The  commencing  in  April  IS 
cost  to  most  of  the  major  voluntary  health  agencies  in  fund  jjre  ggg  distribution  1 
raising,  was  about  14%  of  the  amount  collected  last  year,  the  company  had  been 
This  expense  to  the  agencies  alone  amounted  to  over  $31  to  natural  gas,  displ 

manufactured  gas  form 
-AST-B  change  in  opei 

Consolidating  operating  profit  of  COMBINED  ENTER-  anticipated,  records  p 
PRISES  LTD.  in  the  first  quarter  was  28%  ahead  of  last  year,  resulted  in  a  substantia 
The  company  operates  several  subsidiaries  including  Turnbull  >n  consolidated  net  eai 
Elevators,  Eastern  Steel  Products  and  Gutta  Percha.  year  ended  ^ 

CANADIAN  AVIATION  ELECTRONICS  expects  to  receive  natural  gas  operations 
seme  orders  during  the  current  year  for  U.S.  defense  work  376  or  $278,453  less  the 
as  a  result  of  arrangements  made  by  the  Canadian  government  prweding  fiscal  year, 
with  the  U.S.  government,  allowing  Canadian  firms  to  compete  "atura^l '^gL?^ wmtr 
for  work  on  the  same  basis  as  U.S.  firms.  1955,  report  states,  a  to 

BRITISH  NEWFOUNDLAND  CORP.  will  spend  $240,000  on  500,000  has  been  spen 
mineral  exploration  in  Newfoundland  and  Labrador  this  plant  account.  While  gi 

8as  sales  d 

summer*  jggg  jjgpgj  ygg^. 

A  stock  appeal  to  an  investor  who  wants  anything  BUT  gr  30.7%,  greater  tha 
incomes  is  CANADA  TIRE,  now  trading  around  U5-170.  Al-  previous  year,  expense: 
though  it  earned  over  $14  a  share  last  year,  it  only  paid  out  al  to  operating  the  exte 
-*1.  perties  were  also  sul 

7®®  •  share  in  divi  hioher  Hnwpvpr  o: 


f| Beaver  Lumber  C .  ... 

1.00 

.25 

Jub' 

2 

June 

10 

Loot 

Beaver  Lumber  C,  (extra)  .. 

.25 

July 

3 

June 

10 

l.OOt 

1 '  Bralorna  Pioneer  . 

.  .40 

.10 

July 

31 

July 

10 

.20 

Bridge  k  Tank  Co.  C  . 

1.20 

.30 

Sept.  1 

Aug. 

14 

.90 

_  Bridge  k  Tank  Pfd . 

2.90 

.72H 

Sept 

1 

Aug. 

14 

2.17(5 

Building  Proda . 

1.80 

.45 

July 

2 

June 

18 

1.35 

,  Burlington  Steel  . 

.60 

.15 

July 

2 

June 

12 

.TOt 

If  Calgary  Power  C  . 

2.00 

.50 

July 

15 

June 

15 

I.S0 

1  Campbell  Red  Lake  . 

.35 

.OOH 

July 

30 

June 

26 

.31(4 

'  Canada  Bread  An.  C  . 

.10 

.10 

July 

2 

June 

IS 

.10 

t  Canada  Flooring  CL  "B”  ... 

1.00 

.25 

July 

2 

June 

17 

.75 

.  Canada  FoUa  C  . 

.00 

.15 

Aug. 

15 

July 

31 

.65t 

®  „  Cl.  "A"  . 

.80 

.15 

Aug. 

IS 

July 

31 

.98t 

-  Canada  Life  Aanuranee  . 

4.60 

1.15 

July 

3 

Juna 

30 

2.45 

Canada  Life  . 

4.00 

1.15 

Oct. 

1 

Sept. 

30 

4.60 

Canada  Safeway  Ltd  pfd.  . 

4.40 

1.10 

July 

2 

June 

1 

3.30 

Canadian  Induatiiea  C  . 

.10 

July 

31 

June 

30 

.40 

Canadian  Industrlea  Pfd . 

3.75 

.93H 

July 

15 

June 

15 

2.81(4 

Cassiar  Aibaatoa  . 

.40 

.10 

July 

20 

June 

10 

.37W' 

Casiiar  Aabeatoa  extra  . 

.02  V5 

July 

20 

June 

19 

47(51 

Cdn.  Bank  of  Commerce  .... 

1.60 

.40 

AOf. 

1 

Juna 

30 

1.40t 

Cdn.  Bronze  C  . 

.37V5 

Auf. 

1 

July 

10 

145 

Cdn.  Celanete  C  . 

.80 

.20 

June 

30 

June 

10 

.40 

Cdn.  Gen.  Investments  . 

1.20 

.30 

July 

IS 

June 

30 

Lost 

Cdn.  Inter.  Power  Pfd . 

3.00 

.75 

June 

30 

June 

15 

1.50 

Cdn.  Pacific  Rlway . 

3.00 

.75 

Aug. 

1 

June 

19 

1.50 

Cdn.  Pacific  Rlwy,  C  Sa.  .. 

1.50 

.75 

Aof. 

June 

19 

1.50 

Cdn.  Weftlnfhouse  . 

1.00 

.25 

July 

2 

June 

15 

.75 

Central  Canada  Inv.  pfd.  Sa. 

i.00 

2.50 

July 

2 

June 

19 

2.50 

Chartered  Truit  . . 

.40 

July 

2 

June 

15 

1.20 

Commonwealth  fnternatlanai  . 

.00 

July 

IS 

June 

30 

.21 

Consolidated  Mining  "Sa"  .. 

.00 

.40 

July 

15 

Juna 

12 

.00 

Consolidated  Paper  . 

1.00 

.40 

July 

15 

Juna 

5 

1.60t 

R.  L.  Crain  C  . 

.06^ 

June 

30 

June 

5 

.12(5 

R.  L.  Crain  C  . 

.06>/4 

Sept. 

30 

Sept. 

4 

.18(4 

Crown  Zellerbach  (U.S.)  C  . 

1.80 

.45 

July 

1 

June 

10 

1.35 

Crown  Zellerbach  (Cn.)  CI  'A' 

1.00 

.25 

July 

2 

June 

10 

.75 

David  k  Frere  Cl.  "A"  . 

IM 

.75 

June 

30 

June 

15 

1.50 

Dome  Mines  . 

.70 

.17V4 

July 

30 

June 

30 

42V5 

Dominion  CM’set  . 

1.00 

.25 

July 

2 

June 

10 

.75 

Dominion  Fdriaa  k  Steel  C 

.30 

July 

2 

June 

10 

.90 

Dominion  Fdries  k  Sttd  Pfd. 

4.30 

1.12(5 

July 

15 

Juna 

24 

3.37(5 

Dominion  Glaie  C  . 

2.00 

.50 

July 

IS 

June 

26 

1.50 

Dominion  Glass  C  . 

2.00 

.50 

July 

15 

June 

30 

1.50 

„  „  Pfd . 

.70 

.17(5 

July 

15 

June 

26 

.52(5 

Dominion  Insurance  "Sa”.,.. 

4.00 

July 

2 

June 

20 

8.00 

Dominion  Life  Assurance  .•*. 

1.80 

.45 

Juna 

30 

June 

25 

.90 

Dominion  Steel  k  Coel  _ 

1.00 

.25 

July 

30 

July 

8 

.75 

Dominion  Stores  . 

1.25 

.3m 

Sept. 

15 

Auf. 

17 

.9391^ 

Dominion  Tar  C . 

.60 

.15 

Aug. 

1 

July 

2 

.42<,5 

Dominion  Textile  C  . 

.60 

.15 

July 

15 

June 

25 

.45 

Dow  Brewery  . 

1.30 

.37(5 

July 

2 

June 

16 

1.12(5 

Economic  Inv.  Trust  . . 

1.20 

.30 

June 

30 

June 

16 

.60 

Economic  Inv.  Trust  C  _ 

1.20 

.30 

June 

30 

June 

16 

.60 

Eddy  Match  . 

1.50 

.37(5 

June 

30 

June 

13 

.75 

Ebiamel  &  Heating  Cl.  'A*  .. 

.40 

.10 

July 

31 

June 

30 

.30 

Fittings  Ltd.  CL  A  Sa . 

.60 

.30 

July 

1 

June 

4 

.60 

Fraser  Cos . 

1.20 

.30 

July 

27 

June 

30 

1.20t 

Gatineau  Power  C  . 

.40 

July 

1 

June 

1 

1.15 

General  Bakeriea  . 

.30 

.07(5 

July 

29 

July 

8 

.22(5 

Giant  Yellowknife  . 

.15 

June 

29 

Juna 

5 

.30 

Common  Shares  of  record  at  the 

close  of  business  on  the  30th  day|  Notice  is  hereby  given  that  g 
of  June  1959.  Dividend  of  Thirty-five  Cents 

J.  PETER  GRACE,  who  was  By  Order  of  the  Board.  (35<)  per  share  has  been  de- 

elected  a  director  at  the  Annual  ,  ^  ruADn/rAM  r  c  i  o  dared  for  theouarter ending  31st 
Meeting  of  Brazilian  Traction,  LHAFMAN,  F.C.I.S.,  .  ,  oavable  at  the  Head 

Lljh.  .nd  Power  Comply.  Limi-  Secretary-Treaeorer.  “e. 

Sfltl'p^sS  “’dS  S:  Monday.  , be  3rd  day  of  A„8n» 

of  W.  R.  Grace  &  Co.,  a  director  p -  -  next,  to  shareholders  of  record  of 

of  Grace  Line  Inc.:  The  First  QUEBEC  POWER  ^ 

National  City  Bank  of  New  York;  COMPANY  scribed  for  but  not  fully  paid  for 

Ingersoll  Rand  Company,  Limi-  at  the  chose  of  business  on  the 

ted;  Stone  &  Webster,  Inc.:  Nor-  Dividend  No.  139  '  xoth  Hav  of  Tnn^  loso  m  rank 


of  Grace  Line  Inc.;  The  First  QUEBEC  POWER 
National  City  Bank  of  New  York;  COMPANY 

Ingersoll  Rand  Company,  Limi¬ 
ted;  Stone  &  Webster,  Inc.;  Nor-  Dividend  No.  139 

them  Insurance  Company  of  New  NOTICE  IS  HEREBY  GIVEN 
York;  Assurance  Company  of  that  a  dividend  of  forty  cents 
America  and  Kennecott  Copper  (40c)  per  share  has  h.en  de- 

Corporation. _ dared  on  the  no  par  value 

I  (ximmon  shares  of  the  Com- 

SllvfirWOOd  P^"y  quarter  ending 

June  30,  1959,  payable  August 

Farnmnc  Hnirl  shareholders  of 

Cdmingb  noia  record  July  15,  1959. 

On  Peak  Sales  ||  By  Order  of  the  Board. 

-  R.  R.  MERIFIELD, 

Fltcal  yeari  ended  March  3l8t  Socretarv, 

1959  19.*»e  I  A  t  V 

$  $  I  Montreal,  June  18,  1959. 


Fiscal  years  rnded  March  Slat! 


Oper.  Profit 
Net  Earninca 
Per  Share  x> 


on  combined  "A"  and  “B”  stocks. 

Sales  of  Silverwood  Dairies 


dared  for  thequarter  ending  31st 
July,  1959,  payable  at  the  Head 
Office  and  Branches  on  and  after 
Monday,  the  3rd  day  of  August 
:  next,  to  shareholders  of  record  of 
J  30th  June.  1959.  Shares  sub¬ 
scribed  for  but  not  fully  paid  for 
at  the  chose  of  business  on  the 
I  30th  day  of  June,  1959,  to  rank 
I  for  the  purpose  of  the  said  divi- 
,  dend  to  the  extent  of  the 
I  payments  then  made  on  the 
<  said  shares. 

By  order  of  the  Board. 

\  H.  W.  THOMSON; 

1  Genera/  Manager. 

Toronto,  lOthJune,  1959. 

IMPERIAL 


Paton  ManuPg 
Reports  Net 
$2.45  a  Share 


at  a  new  high  record  for  fiscal  a  51 

3.s7vi  year  ended  March  31st  19.59,  be-  ^ 

ing  up  at  $42,291,091  from  prev-  ~ 

".52th  ious  year’s  figure  of  $40,276,928. 

*  00  Net  earnings  after  all  charges,  .  „  , , 

I?  however,  were  slightly  lower.  Earning. 

.S344  Balance  sheet  reveals  an  im-  on  common  . 

.42>h  provement  in  working  capital  •  • 

1.12V4  po.sition  during  year  under  re-  . 


FUcal  jeart  pnded  April  31b(  I 
1959  1958 


356.632  83.059(c 

159.110  145,161(1 

2.45 

1.221.930  1,024.574 
4.8-1  4.0-1 


NOTICE  OF  DIVIDEND 

The  Board  of  Directors  of 
BATHURST  POWER  & 


company  is  in  an  exceptionally  Foy  *"  ^  .  1  So 

favorable  position  to  share  in  Great  Lakes  Power  pfd  .....  1.25 

that  growth.’’  Great  Lakes  Paper  C  .  1.60 

®  Greening  Wire  . 20 

Guaranty  Trust  . 80 

Sales,  Earnings  .« 

^  ^  Hahn  Brass  2n<l  pfd.  . . 50 


Hinde  L  Dauche  . 

HolUnger  Cons.  Gold  . 

Hollinger  Cons.  Gold  extra 
Home  Oil  Ci.  ‘A’ 

Frank  W.  Horner  CI.  ‘A' 
Howard  Smith  C  . 


Toronto.  —  Sales  of  Consumers’  ISl^sTmlnt^'roSSoatfon  c" 2."4o 
Gas  Co.,  it  is  reported,  are  run-  investment  Foundation  pfd.  .  3.00 
ning  considerably  ahead  of  last  i®Vstment  cl  '-a-.V 

year  and  net  earnings  for  the  imperial  investment  ci.  ‘B* . 

year  ending  September  30  is  ex-  l"rru‘ranc*2  Im 

pected  to  show  a  good  improve-  inland  cement  pfd . 

ment  over  fiscal  19.58.  InternaUonal  Brome  C  .  .70 

_  _ ,  j  a _ _  Investmeot  Foundation  C  *.a.  2,40 

For  th©  y63T  ended  September  investment  Foundation  pfd.  ..  3.00 

30,  1958,  net  income  was  $2,598,-  jenkins  Bros . 

623,  or  $1.28  a  common  share.  John  Labatt  1.20 

Gas  sales  for  the  year  were  $28,-  ci.  ;a;  i.  ;b;  .70 

527,121.  AUred  Lambert  CL  'A*  k  'B*  70 

Sales  in  the  current  fiscal  year  1;?"?®“  cdn.  inv.  .  3.00 

are  up  substantially  both  be- J” 
cause  of  the  long  and  cold  win-  MacMiiian  &  sioedti  cl  "A"  .ao 

ter  and  growth  in  number  of  JJacMiiian  k  Bioedei  a.  "B"  i.m 

customers.  Mlnduxtrial  Corp . 

Dollar  sales  this  fiscal  year  Mining  Corp.  sa.  ... 

chnnlH  ho  OS  nor  ..ont  ohooH  Minnesota  A  Ontario_  Paper  ..  1.60 


lar  volume  for  the  year  ending  ?  . 

September  30  at  over  $35,000,000.  Mussens  Canada  c  . 

Also  expected  for  the  year  is  n.s.  Light  a  Power  "Ord.".. 
an  increase  in  output  of  gas  of  .b.  ;;;; 

about  25  per  cent  over  last  year  s  NaUonai  steel  car  . 


22,641,711  thousand  cubic  feet.  . 

At  the  end  of  April.  Consumers’  ?l"fS*'^Lr”cat  coai  Corp.  c 
Gas  Co.  had  a  total  of  236,159  North  America  Fund 

/.iicfnmarc  arroinct  997  Q9g  of  fVi..  North  Star  OU  5%  Pfd. 


fiscal  yearend.  House  heating  Northern  Quebec  Power  c 

installations  at  the  end  of  April  Northern  Telephone  c  . 

numbered  92,041  compared  with  c-- 

73,258  on  September  30.  Page-Hersey 


I, .400  oil  oepLeriiuer  oo.  Page-Hersey 

.  ■■  ■  '  Pato.  Cons.  Gold  ''Sa”  . 

II  e.  I  r  I  Power  Corp.  C  . 

United  rue!  c  . 

UilllCU  ruci  Provincial  Bank  . 

Earnings  Hit 

^  R  It  M  Bearings  Cl.  *A*  . 

|d%a  A wi  Rspid  Grip  Battco  C*  **Sa**^ 

DV  VnSnQGOVSr  Reitman's  Ltd.  C  . 

•  ^  P.  L.  Robertson  C  . 

Robinson  Littla  C  . 

Annual  report  of  United  Fuel  y.  Roe  . 

OU  PM.”  . 


1.40 

.35 

Aug. 

3 

June 

30 

1.05 

.12V^ 

June 

30 

June 

15 

.12(4 

.W/t 

June 

30 

June 

15 

.12(4 

2,50 

.62/a 

June 

30 

June 

15 

1.25 

2.00 

.50 

Oct. 

1 

Sept. 

18 

2.00 

.30 

July 

13 

June 

30 

.30 

.70 

.15 

July 

IS 

June 

25 

.55 

3.40 

.  .00 

Oct. 

IS 

Sept. 

15 

2.40 

3.00 

.75 

Oct. 

15 

Sept. 

15 

3.00 

.40 

July 

3 

June 

19 

2.3St 

1.20 

.30 

July 

1 

June 

12 

.90 

.70 

.17' 4 

June 

30 

June 

10 

45 

.70 

el/V^ 

SepL 

30 

SeBf. 

16 

.52(4 

70 

.17V4 

Dec. 

21 

Dec. 

10 

.70 

3.00 

.75 

July 

2 

June 

15 

1.50 

1.00 

.25 

July 

IS 

June 

15 

.75 

2.00 

.50 

June 

30 

June 

3 

l.SOt 

.80 

.20 

June 

30 

June 

10 

.40 

1.00 

.25 

June 

30 

Juna 

10 

.TOt 

1.20 

.30 

July 

15 

July 

2 

.90 

.05 

June 

30 

June 

15 

.05 

.25 

June 

30 

June 

1 

.25 

1.60 

.40 

Aug. 

1 

July 

2 

1.20 

4.50 

1.12V^ 

Jn^ 

2 

June 

22 

5,25t 

1.00 

.25 

July 

2 

June 

15 

l.lOt 

1.20 

.30 

July 

15 

June 

30 

1.20t 

.20 

July 

2 

June 

5 

1.30t 

.50 

Aug. 

3 

July 

15 

.50 

.60 

.15 

July 

2 

June 

3 

.45 

.60 

.15 

July 

1 

June 

12 

.45 

.32 

.08 

July 

2 

lune 

5 

.24 

.20 

July 

15 

June 

24 

.20 

1.60 

.40 

July 

2 

June 

15 

1.20 

.05 

June 

29 

June 

1 

.10 

.15 

Aug. 

10 

July 

27 

.15 

.05 

July 

31 

June 

30 

.09 

2.50 

.02^^ 

July 

2 

June 

3 

1.87(4 

.60 

.15 

Sept. 

1$ 

Aug. 

17 

.45 

1.60 

.40 

July 

24 

June 

20 

1.20 

.10 

.02  Vi 

July 

15 

June 

30 

.07(4 

.50 

July 

2 

June 

5 

1.45t 

LOO 

.25 

Aug. 

14 

July 

14 

l.lSt 

.90 

.22Vi 

July 

2 

June 

15 

.67(4 

.10 

June 

26 

June 

5 

.10 

2.00 

.50 

June 

30 

June 

5 

1.00 

2.00 

.50 

Aug. 

1 

July 

3 

1.50 

.80 

.20 

Aug. 

3 

July 

15 

.60 

.40 

Aug. 

25 

July 

15 

1.20 

.20 

June 

39 

June 

1 

.40 

1.10 

.38 

July 

2 

June 

15 

.03 

.60  view,  with  current  assets  up  ati  improvement  of  about  $440,-  PAPER  COMPANY  LIMITED 
$6,849,971  from  $6,244,779  at  end  000  in  operating  results  before 'bas  declared  a  quarterly  dividend 
•.30  of  preceding  year  and  current  charges  and  taxes  and  net  earn-i°[, 

.60  liabilities  moderately  higher  at  jngo  ^r  oy-r  $150  000  as  comnar  I  r 

i. 2ot  $3,649,904  as  compared  with  $3.-  5®  $150,000  as  compar  Ishares  of  the  Coipany  payable 

1.15  406  620  ed  with  a  net  loss  for  the  pre- ,  September  1,  19o9,  to  sharehold- 

Directors’  report  states  that  «''®  Wj®,^  by  f  s  of  record  at  the  close  of 

s.Mt  increase  in  sales  largely  reflects  Manufacturing  Co.  Ltd.  for  business  on  August  4,  1959. 

actual  unit  increase,  as  there  y®^^  30th  19d9.  j.  g  KIRKLAND, 

1.20  was  no  change  in  the  selling  Balance  sheet  shows  an  incre^e  Secretary. 

•1*  prices  of  company’s  principal  the  year  of  about  $200,000  ’viontreal,  Que., 

1.M  products,  milk  and  ice  cream.  *"  working  capital,  with  cur-  ^  jggg_ 

.44Vi  The  last  general  increase  in  the  “P 

•23  wholesale  and  retail  selling  pri-  ^1>361.347  and  current  liabilities - — 

'24*  ces  of  fluid  milk  and  cream  was  lower  at  $322,313  as 

.24t  in  the  fall  of  1957  and  was  re-  SRU’Ust  $336,773. 

fleeted  in  the  dollar  value  of  directors  report  F.  D. 

’.90  sales  of  that  year  which  showed  Daniels,  president,  states  that,  as 

.42‘/it  a  9%  increase.  There  has  been  PO'u^cd  out  in  prevoius  annual  | 

J  “  it  is  pointed  out  a  slight  decline  '"^Port  a  contributing  factor  in  DIVIDEND  NOTICE 

'  ih  r'‘'‘iatfons7o7SvL7S  NOTICE  is  hereby  given  that 

.  2J4  the  past  8  years.  No  new  busi-|f that  year  had  b(>en  the  foUo^ine  Dividends  have  been 
,  ness  was  ourchased  diirinc  thp' '"stability  of  raw  wool  prices  in  me  loiiowing  wiviuenus  nave  ujxa 
ness  was  purenasea  curing  me,  , .  '...pf-  npeeccitatinp  a  declared  for  the  quarter  ending 

*'m  II  I  reduction  in  valuinc  inventories  ""  the  31st  day  of  July,  1959. 

Our  ice  cream  gallonage,  re-  rtouction  in  valuing  inventories  Preferred  Stock  ona 

9  port  states  exceeded  our  orev- ‘'"^t  to  market  prices  then  ^  rreierreii  oitck,  ong 

j. «  tori  sidles,  exceeaea  our  prev  .  ...  „ippc  af  Anril  ""d  one-half  per  cent  (lt4%)  pay- 

3.00  lous  record  sales  of  three  years  as  wool  prices  at  April  , .  tUp  srH  Hav  nf  Andnet 

2.35t  ago  bv  a  comfortable  margin  ^Oth,  1959  were  at  a  higher  level 
so  prru  ‘-nmmrmoie  margin.  &  Hnrino  to  Shareholders  of  record  of  the 

j»  The  quail  y  of  our  orange  "!  3rd  day  of  July.  1959. 

.5214  juice  was  affected  by  the  sev-  y®^'!’  *lrioriear’s  in  0"  the  Common  Stock,  forty- 

•TO  ere  frosts  in  Florida  a  year  ago  Port'o"  o'  the  prior  year  s  in-  j..  .  . 

and  our  sales  and  earnines  on  ventory  loss  was  recovered.  t*X®  .u  snare,  pay 

75  dou  our  Sdies  dnu  edrnings  on  ^arkp)  PnnHi  able  on  the  17th  day  of  August 

1 5ot  this  product  declined  as  a  re-  .  umavoranie  market  condi-  .  cua-pUpidp-.  rpmrrf  of  tfU 

.40  suit.  We  have,  however,  recent-  t'ons  together  with  fluctuations  nth  hIv  of  TmIv  1959  ° 

ly  secured  a  new  source  of  sup-  woo*  Prices  during  the  fiscal  uay  o'  -Juiy.  laaa. 

.05  ply  and  are  now  marketing  year,’’  he  says,  “precluded  ac-  By  Order  of  the  Board. 

,  i5  orange  juice  under  our  own  curate  estimates  of  earnings  and  »  p  poBFRTON 

name.  It  is  being  very  well  re-  your  Directors  did  not  feel  justi-  S^retarv-Treasurer’ 

i.iot  ceived  by  our  customers.  *n  declaring  interim  divi- 

}  “Other  departments  of  our  dends  on  common  stock.  In  view  ,9  lo-o 

.'50  business  were  at  a  satisfactory  of  the  partial  recovery  of  the 

.45  level  as  compared  with  prev- P'''or  year's  ,  loss,  your  Directors — - - - 

ious  years.  declared  a  year  end  dividend  of 

•jJ  _  40c  per  share  on  the  common' 

L20  ...  tin  It  stock  payable  June  15th,  1959. 

'is  World  Bank  Loan  serious  obstacle  to 

.15  profitable  operations  in  the  wool 

rnT  Rmrilinn  industry  remains  the  high'  xffSjtw 

L20  *  MAiUAlilull  jgyej  of  imports  from  low  wage 

.07V4  ”  _  cost  countries. 

J-<3t  Washington.— The  World  BSnk  “With  imports  currently  sup-  JHE  SHAWINIGAN 


By  Order  of  the  Board. 

L.  P.  ROBERTON, 
Secretary-Treasurer. 


ious  years. 


World  Bank  Loan 
For  Brazilian 


Investments  Ltd.,  for  fiscal  year  Ruiseu  industries  .  6d 

ended  March  31st  1959  states  that  Salada-ShlrrlH  Horsey  . 

commencing  in  April  1958  the  en-  sigma  Mines  sa. . 

tire  gas  distribution  system  of  n.  s'ratw  ^pfd. i'w 
the  company  had  been  converted  st.  Lawrence  cotii.  c  i.oo 

to  natural  gas,  displacing  the  g, 

manufactured  gas  formerly  serv-  steel  co.  of  Canada  .  i.eo 

ed.  This  change  in  operations,  as  1“"  H'®  A»»“r»nce  c  .  s.oo 

anticipated,  records  points  out,  fyi^a'^te  Mmes"*  *’ 

resulted  in  a  substantial  decrease  g.  TamWyn  c  . . . w 

in  consolidated  net  earnings  for  Rank  . . 

the  fiscal  year  ended  March  31,  Twonto  iron*”  loo 

1959,  the  first  year  of  entirely  Toronto  iron  ci. 'A'  i.oo 

CL  'B' 

376  or  $278,453  less  than  for  the  union  Acceptance  C  . 30 

preceding  fiscal  year.  union  Acceptance  pfd . 60 

Since  the  program  of  conversfon  ® 'a-  -;:;:  s.w 

to  natural  gas  commenced  in  umted  Fuel  inv.  cl  'B'  . 

1955,  report  states,  a  total  of  $7,*  u"'  . 

5wm  has  been  spent  on  gas  s..  ";;;;;;;;;;;;  .50 


1.31V4  .32  4/5 

.60  .15 


Algoma  Steel 
Output  At  Peak 


plant  account.  While  gross  reve-  ^vaiker 
nues  from  gas  sales  during  the  Hiram  walker  extra" 

1959  fiscal  year  were  $1,270,170,  wastern  Grocera  cl  "A".. 
or  30.7%,  greater  than  in  the  oao^ge  we^on  ci  'A' 
previous  year,  expenses  incident-  George  weston  cl  'b*  — 
al  to  operating  the  extended  pro-  jihn  wl3!iiTndu.w..  ci." 'V 
perties  were  also  substantially  John  wood  industries  a.  'B* 
higher.  However,  net  earnings  of  ^*'*®''*  •'W-  c 
the  Gas  Companies  at 
were  $17,448  greater  than  for  the  extras. 


see  some  increase.  Our  oraer  jjy  443  greater  than  for  the 

book  IS  filled  through  the  sum-  jggg  yggj. 

mer,  but  our  total  output /or  the  ^t  the  year  end  a  total  of  44,690 
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-  Arrearti 

(U.S.)— U.S.  Funds; 

t — Includes 

i-«t  Washington.— The  World  Bank  With  imports  currently  sup- 

•5^  has  made  a  loan  of  $11.6  million  Pjyng  30  Per  cent  of  the  Cana- 
iio  to  the  Brazilian  Traction  Light  market  for  wool  fabrics,” 
i-oo  and  Power  Co.  Ud.,  to  assist  in  Mr.  Daniels  goes  on  to  say, 
^  si  the  financing  of  projects  which  "competition  for  the  remaining 
1.20  will  add  220,000  kilowatts  of  gen-  Portion  between  domestic  pro- 
•w  crating  capacity  to  the  systems  Oncers  is  so  intense  that  in  most 
serving  Rio  de  Janeiro,  Sao  '"stances  prices  quoted  to  the 
M  Paulo  and  Santos,  situated  in  the  have  little  provision,  if  any, 
•60  most  densely  populated  and  in-|'"|".,f  margin  over  cost. 

■ij  dustrialized  area  in  Brazil.  U"der  present  conditions,  de- 

.■99  The  Canadian  Bank  of  Com-!'"a"ds  friim  labour  for  increased 
merce  and  the  Grace  National  fringe  and  other  benefits 

Bank  of  New  York  are  partici-  contributing  to^^  increased  costs 
List  pating  in  the  loan,  without  the  unrealistic. 

World  Bank’s  guarantee,  to  the  ~  ~  J - 

1:4714  extent  of  $300,000  representing  CoCKShutt  SrIcS 
•«  part  of  the  first  maturity  which  >'"•533 

3:75  falls  due  March  1,  1963.  Rlin  ^0%  AllPsH 

1- ol  The  Bank  already  had  made  AHCaa 

•®*  three  loans  to  Brazilian  Traction  -  I 

totalling  $109  million.  These  loans  .Toronto.  —  In  a  press  inter- 1 
i.27V4t  helped  to  finance  projects  which  view  here,  Benno  Bechhold  of  I 
added  797,000  kilowatts  of  gen-  New  York,  president  of  Cock-j 
i.'go  crating  capacity  to  the  Sao  Paulo  shutt  Farm  Equipment  Ltd., 
and  Rio  electricity  supply  sys-  states  that  company  is  looking 
terns,  or  an  increase  of  about  f"'"  “something  new”  rather  than 
:24  90%  in  the  capacity  of  the  sys-  attempt  to  develop  products  on, 

2- “  terns.  The  loans  also  helped  to  '^s  own.  : 

'.16  finance  extensions  of  the  trans-  Stressing  the  high  costs  in-^ 

.49  mission  and  distribution  facilities,  volved  in  developing  new  pro-  j 

-30  and  expansion  of  the  group’s  ducts,  Mr.  Bechhold  pointed  outj 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  it  hereby  given  that 
the  following  dividends  have 
been  declared: 

NO  PAR  VALUE 
COMMON  SHARES 
DIVIDEND  NUMBER  208 

A  dividend  of  twenty  cents 
(20c)  per  share  for  the  quar¬ 
ter  ending  June  30,  1959,  pay¬ 
able  August  25,  1959  to  share- 
holders  of  record  July  14,  1959. 

NO  PAR  VALUE 
CLASS  'A'  COMMON  SHARES 
DIVIDEND  NUMBER  10 

A  dividend  of  thirty  three  and 
one  third  cents  (33  1/3c)  per 
share  payable  August  14,  1959 
to  shareholders  of  record  July 
17,  1959. 

By  Order  of  the  Board, 

R.  R.  MERIFIELD, 
Secretary. 
Montreal,  June  22,  1959. 


i.4ot  telephone  system. 


company  is  looking  10 1 


Otttpat  At  Peak  year  is  still  in  question.’’  cuttVrSirw'ere"  beinrsLl?’ Zeilith  ElcC.  Supply 

-  ^  1  J  increase  of  2,779  during  the  year.  - 

Production  of  Algoma  Steel i  i.<0(np&ny  IllClCX  Increases  of  $262,796  in  interest  Zenith  Eltctric  Supply  Ltd.,  re- 

_ T  fr\f  Iho  VOarl  ^  *  PP.qIq.  811)0  jlAft  in  H/snrA/sf9li/\n  HA®  Aot^ninMc 


Corporation  Limited  for  the  year 
to  date  has  been  running  ahead 


(costs,  $80,368  in  depreciation  char-  ports  consolidated  net  earnings 
P***  ges  and  $78,500  in  amortization  of  $264,017  for  1958,  after  income 


of  any  previous  year.  D.  S.  Hoi-  2  croup^'*  income  t  natural  gas  changeover  costs  taxes  of  $243,888  and  depreciation 

brook  president,  told  delegates  aii.  Roxana  loiGuaranty  Trust  s  are  directly  attributable  to  the  of  $31,594. 
to  last  week’s  convention  of  the  3  mSh  “es”M**  I  expansitin  program  of  the  Gas  Subsequent  to  December  31, 

National  Federation  of  Financial  Bank  of  n.s.  sipaton  Manur*  2  Companies.  1968,  the  company  acquired  all  of 

Analysts  in  Montreal.  Br«man"'Trac‘’'  2.3  pfaM*  9  Working  capital  at  the  year  end  the  shares  of  Zenith  Niagara, 

Pointing  that  Algoma  is  oper-®.  g.  Bright  "  2|pric*  btm.  5  totalled  $1,865,579,  as  compared  Zenith  Brantford  and  Zenith  East- 

nting  “without  undue  loss  of  can.  cottoM  Lithium  10  with  an  excess  of  current  liabil-  ern.  It  was  converted  to  a  public 

previous  years’  efficiency,”  he  ^*  s'lII^Horw?**  ‘‘’®®  °''®''  currest  assets  of  $380,-  company  on  April  17,  1959. 

said  that  ‘‘as  is  the  case  with  carticr  Quebec  9'siiverwood  D.  2  474  at  March  31,  1958.  Combined  net  income  for  1958, 

most  steel  companies,  we  are  full  SifC^r' ’'prop^e  5  ’^'’®  volume  of  new  busi-  including  these  three  subsidiaries, 

of  business.  We  have  not  yet  cons,  nowey  oj  Traders  Fin.  4  "Pss  already  attained  through  gas  is  given  as  $33,706,  which  would 

realized  the  rated  capacity  of  our  7  uSlf^  i  extensions  of  recent  years  be  equal  to  37  cents  per  share 

new  equipment.  Last  month  we  Textile  4'wuiroy  Mines  10  compares  quite  favorably  with  the  on  the  907,100  shares  outstanding 
made  123,000  tons  of  ingot,  92  du  Pont  Canada  7  c.  wiiaon  5  estimates  (as  published  in  the  following  the  public  issue, 
per  cent  of  our  new  rated  capac-  f.®;"Xy  urin"  3  zen!?h  prospectus  of  United  Gas  dated  Pro  forma  balance  sheet  shows 

ity,  and  this  month  will  probably  g.w.  coai  5;  (March  24,  1958).  working  capital  of  the  combined 


companies  at  $1,026,599.  Earned  I 
surplus  was  $844,545.  There  is  no 
senior  debt. 

Grauped  Incame 
Shares 

Vancouver  —  Net  income  of 


The  projects  partly  financed  by  existing  products  already  being  j 
05  the  present  loan  will  cost  the  produced  in  Europe  with  a  view ; 

equivalent  of  $21.5  million  and  to  obtaining  exclusive  sales 
is  the  Bank’s  loan  of  $11.6  million  rights  in  Canada  and  the  United ' 
TO  will  cover  the  foreign  exchange  States.  j 

M  requirements.  They  should  be  Mr.  Bechhold  announced  thati 

«tii.  completed  and  in  service  in  1960.  he  is  planning  a  trip  to  Europe ; 

udei  The  loan  is  for  a  term  of  about  '"  -h'l.v  in  search  of  these  new 
—  20  years  and  bears  interest  of  I  Products.  j 

6%.  Amortization  will  begin  Turning  to  the  farm  imple- 
March  1.  1963.  The  loan  is  guar- (ment  end  of  Cockshutt’s  busi-' 
®  anteed  by  the  Government  of  "ess.  Mr.  Bechhold  said  thej 
Brazil.  future  is  bright.  “At  present  we^ 

_  are  planning  a  10-year  expansion! 

>  Sobeys  Stores  Hos 

Recard  Earnings  company  sales  were  30  per; 

>  o  V  r-.  T  •  •.  J  1  cent  ahead  of  those  for  corres- 


sare  directly  attributable  to  the  of  $31,594.  KCCard  COmingS  tompany  sales  were  jo  per;  dend  of  fifty-six  and  on*  quar- 

•expansion  program  of  the  Gas  Subsequent  to  December  31,  Vancouver  —  Net  income  of  Sobeys  Stores  Limited  reports corres-  ter  cent*  (56V4c)  on  the  Sene* 
I  Companies.  1968,  the  company  acquired  all  of  Grouped  Income  Shares  Ltd.  an  increase  in  net  earningflast  period  of  last  year.  , 

9  ,  capital  at  the  year  end  the  shares  of  Zenith  Niagara,  transferred  to  earned  surplus  in  year  to  $288,908,  the  highest  in  p,  -op  „ 

I  totalled  $1,865,579,  as  compared  Zenith  Brantford  and  Zenith  East- the  year  ended  March  31  amount- the  company’s  history.  171°.  •*'’/-  -To  *  j  i  r*’ 

10  with  an  excess  of  current  liabil- ern.  It  was  converted  to  a  pubUc  ed  to  $260,690,  compared  with  Frank  Sobey,  president,  states I  *?**  u®" 

TO  ities  over  currest  assets  of  $380,-  company  on  April  17,  1959.  $129,248  in  the  preceding  year,  that  company’s  plans  call  for  10jEi™,rk  CoU^^Companv  ^Colum  OctobTr^Y  IW?  t^^shrrehofo* 

t  474  at  March  31,  1958  Combined  net  income  for  1958,  Total  assets  in  latest  year  ex-  new  supermarket,  which  are  at  Sed  a  pfant^i  url  of  kclrA  S«fomb*r  Y 

3  The  actual  volume  of  new  hnsi.  inrindinff  theca  three  cnhcMiaria*  naiwiMl  hv  US  ner  rent  te  007 .  '  9"®'.  V"'">  "as  openeo  a  plant  at  er$  ot  record  aepremoer  2, 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  ii  hereby  given  that 
a  dividend  of  fifty  cents  (50c) 
per  share  on  the  Series  "A" 
4%  Cumulative  Redeemable 
Preferred  Shares  and  a  divi¬ 
dend  of  fifty-six  and  one  quar¬ 
ter  cents  (56V4c)  on  th*  Series 
"B"  4Vj%  Cumulative  Re¬ 
deemable  Preferred  Shares  of 
th*  Company  have  been  de¬ 
clared  for  th*  quarter  ending 


*  474  at  March  31,  1958.  Combined  net  income  for  1958,  Total  assets  in  latest  year  ex-  new  supermarkets,  which  are  at  u,,®  ohi„  uac  on^npH  a 

The  actual  volume  ot  new  busi-  including  these  three  subsidiaries,  panded  by  55  per  cent  to  $7,997,-  present  either  under  development  c;  "lohns  ’  Oueher  The  mm 
4  ness  already  attained  through  gas  is  given  as  $33,706,  which  would  708  from  $5,158,623  and  number  or  in  the  planning  stage.  inanv  i^a  divi^on  of  MrGraw’ 

*  plant  extensions  of  recent  years  be  equal  to  37  cents  per  share  of  shares  outstanding  to  2,050,063  It  is  expected  that  sales  will  &rfiLn  Vomnanv 

10  compares  quite  favorably  with  the  on  the  907,100  shares  outstanding  from  1,599,334.  Investments  at  double  by  1963,  he  says.  _ ^  _ 

5^ estimates  (as  published  in  the  following  the  public  issue.  latest  yearend  are  shown  at  cost  The  company  has  declared  a'  As  of  December  3i,  1959,  250.100,000 

’  prospectus  of  United  Gas  dated  Pro  forma  balance  sheet  shows  of  $6,887,301  with  a  market  value  quarterly  dividend  of  ten  cents  i"®*  land  m  we^em  Canada  were 
(March  24,  1958).  working  capital  of  the  combined  of  $7,955,186.  per  share  on  the  class  A  stock.  inaturai*gas"'^b)dusiry.  *  *"'*  i 


(working  capital  of  the  combined  (of  $7,955,186. 


By  Order  of  the  Board, 

R.  R.  MERIFIELD, 
Secretary. 
Montreal,  June  22,  1959. 


f 


'The  ^naiicial  'Tfmes 


Dividend  Policy  Discussed 

"  m  (Clotlnf  QuoUtlmSf  Jane  tJt  W59) 

By  Brazilian  Traction  Head  ssrs"..  .»*».« 

'  ‘Affiliated  Fund  23(24)  $  7.55  $  J.n 

— - -  Amer  Growth  ...  ^7.M  J.M 

Toronto.— The  ability  of  Brazil-  preferred  shares  to  a  total  par  cln*^inve»t.'  Fund  34  loiie 

ianTraction,  Light  &  Power  Co.,  value  of  1  300, Se“.ith  mt.  3?  ITi 

I  .j  4  /.f  The  bank  has  stated  that  it  in-  r™rn  investors  34  ».3i  10.17 

Ltd.  to  resume  t  e  p  y  f  eventually  to  resell  at  least  oom!  Dividend  7V4  o.m  io.3o 

dividends  on  its  ordinary  stock  ^ome  of  the  preferred  shares  to  D»^  („Compound^^  io.m  io.m 

depends  on  both  an  increase  in  the  Brazilian  public.  Sao  Paulo  oom.  Equity  52  15.56  is.sz 

earnings  and  an  improvement  in  I  Light  also  is  planning  to  offer  ex^-m  ^can^^so  ^  s.m  5.m 

Br,nr»  foreign  exehange  posi- ••  .  ..  - 

tion,  Henry  Borden,  president,]  <•!„  every  country  where  infla-  {^^**{0^*  ^rwuJ  *0? 

stated  at  the  annual  meeting' tion  is  serious,”  Mr.  Borden  com-  Leverage  Fd  can  17  6.77  7.44 

here.  jmented  “public  utilities  find  ^r’  Accum  %“d‘ 

In  commenting  on  the  com- in  a  most  difficult  Mutual  Bond  Fd.  s.w  g.w 

,  ,.  ..  ,  position.  Costs  rise  quickly  but  Mut.  income  Fd.  23.59  5.24  3.7J 

panys  dividend  position,  Mr.  eann^t  be  adjusted  with- 5.4o 
Borden  said:  lout  official  approval.  superv.  Amer.  12  7.11  7.m 


THE  TREND  of  the 
STOCK  MARKET 

By  Analysti 


New  Member  Elected 


9.17  10.16  k.^  M.  JL 

5.50  6.04  I 

||||l  By  Analyst 

isios  1s!87 

5.64  5.89  The  American  markets  have  I  the  last  of  which  are  tax 

3.90  4.26  ,  J.  „  J 

5.54  6.05  been  moving  in  a  narrow  credits  allowed  on  common 
7.29  7.65  **onrt^5  f/\9*  itrAAlFd  I 


the  public.  Growth  oit  *  ,,  ,j jjas  range  for  some  weeks.  Each  dividends. 

1  In  every  country  where  infla-  j^v'stor*  Growth  6.^  6.87  time  a  sell-off  has  occurred.  One  must  also  give  wMght 

imented^^'^“public^’^  ufiirUeT  m  stepped  in  to  the  effect  of  government 

I  themselves  in  a  most  difficult  Fd^  “  5.90  J'.is  to  support  the  market.  The  financing  on  the  money  mar- 


“From  our  cash  resources  ini  “In  practice  public  utilities  findjl"^^;- 


9  05  9  m!  Canadian  markets  have  fol-  ket,  the  extent  of  which,  in 

5.40  5.90  1  lowed  a  similar  pattern.  How-  peace  time,  has  never  before 

LK  1.961  ever,  relative  to  New  York,  been  witnessed.  In  assessing 

.1.1  their  levels  are  somewhat  this  ratio,  it  is  too  often  felt 


the  north  we  have  had  to  make  1  themselves  unable  to  get  this  ap-  .Tele.  '  Electronics  32>'4(45)  15.84  17.26  Z  \  sumcw  lai.  ’ 

oalmS  m  suDoUerrfor  Muk)  Proval  quickly  enough  to  offset ‘Weiiingtn  Fd  me  45(45)  i4.24  15.52^  lower.  The  strong  business  re-  that  high  interest  rate  attract 

ment,  the  purcLse  of  which! (uHy  the  rising  costs.  Consequent-  Distribution. 

could  not  be  nostnoned  without  I  *y-  returns  to  investors  tend  to  '  )-cap>tai  oams  paralleled  only  in  market.  In  reality,  money 


Chilion  F.  G.  Heward 


could  not  be  postponed  without||y"  returns  to  investors  lena  to _ . 

serious  consequences  upon  ourij®^  behind  the  changing  price 

operations  in  Brazil.  i level.  Canadian  Quotations 

“These  payments  will,  in  dud  “Exactly  the  same  thing  would  q  bj  Securities 
course,  be  reimbursed  when  the  happen  in  Canada  if  inflation  •  c«  Inc 

subsidiaries  in  Brazil  are  able  were  to  get  out  of  hand  here.  Nor  m„nfattn'nc  a«  at  Inne  23) 

under  arrangements  with  the  is  the  position  of  our  operating  (Quotations  as 


covery  in  the  United  States  money  away  from  the  equity 

has  been  paralleled  only  in  market.  In  reality,  money  Chilion  F.  G.  Heward  has  been 

certain  fields  in  Canada.  What  moves  out  of  the  equity  mar-  Toronto 

has  not  occurred,  as  yet,  has  ket  only  because  doubts  arise  ;  "partner  Jon^^  Howard  & 
been  the  great  demand  for  that  capital  appreciation  poten-  Company,  members  of  the  Mont- 

basic  and  raw  materials.  tialities  have  diminished.  real  Stock  Exchange  and  the 

If,  as  now  apepars,  the  in-  Frequently,  when  such  a  Canadian  Stock  Exchange. 


authorities  to  purchase  exchange  companies  different  from  that  of! 


Bid  Asked  dustrial  recovery  in  the  United  move  occurs,  interest  rates 


for  importation  of  this  equip-jthe  Brazilian  operations  of  anylBrit.  Aluminum  ..  8.M  9.m|  carries  on  through  the  are  high,  due  to  the  derhand  New  Mun’l  Bond  Issues 

ment.  The  immediate  effect,  how-|olhcr  public  utility  in  Brazil.  I®”*!,  .  -  nn  o‘9.:|  year,  and  extends  into  1960,  for  funds  which  accompany  _ 

ever,  has  been  to  reduce  our  cash  A®  Courtaulds'^'^”'^ . !  ”  4  50  5-00  this  demand  is  bound  to  be  excessive  and  speculative  cap-  hy.4cinthe 

^^“Thir  is”  tit*  reason  for^changetnd  has  a  systeni*of"sWct  Eord  of  Englanil..  8.00  8.75  felt  in  Canada.  In  last  week’s  ital  expenditures.  It  is  evident  city  of  st.  Hyacmthe,  Ouebec,  ha.‘ 

This  is  the  mam  reason  for i^nange  ana  nas  a  system  ot  strict!  “  »  awarded  to  Belanger,  me.,  an  issue 

the  decision  not  to  oav  a  divi-  exchange  control.  It  is  many  BawKer  siaaiey  ..  •  -no-  _  .  .  „ .  .  .,■■■. .  ,  _  of  $570,000  ten-year,  s'^  per  cent  serial 

dend  so  far  in  1959.  years  since  the  cruzeiro  was  gen-  Hudson  Bay  29. W  3  2o  BUSINESS  ACTIVITY-vs-STOCK  PRICES  of^"’ oT'mls*  ba~e?'  cosf  of 

“Our  ability  to  pay  dividends '“‘nely  and  freely  convertible.”  atewart  s  Lioyas  j.w  w  ^  ^  24c  borrowing  to  the  municipality  is  5.9277 

requires  both  higher  cruzeiro!  - .  -  -  x  Ex  stock  distribution  - - iy**'*  Sn^J.^ed  for  \he'is"ue.“"* 

earnings  in  Brazil,  which  we  now;  Hntari A  Hunr A  x  Ex  stock  distriouiion.  425  tousauAi.  skxxs  .-.j-  ^  „  _ 

have  a  good  hope  of  obtaining, nyurU  - - -  -5^- - ly - -.V - t2c  thetford  mines 

and  an  improvement  in  Brazil’s  Dq-j-qw.-  3*  c  3/4%  Actively  Traded  Warrants  IsiJ— *■  'I  «****  *  '  '1  ----■■ptxj  I  City  of  Thetford  Mines.  Guebec,  has 

foreign  exchange  position,  which  ai  J  mi  ^ /a  ......nii.d  b?  Boms  Bros  a  Co  tta.l  awarded  to  Placements  Kennebec  Inc. 

still  denends  to  such  a  lar&P  pv  _  (Sm-nlied  by  Borns  urns  «  CO  .  ^  .«U2 - - - rs-l8c  «nd  Descarries,  Vine!  &  Cie.  Ltee.  an 

still  aepena.s  10  suen  a  large  ex-  .  ,  ,  .  (Closing  quotations.  June  23.  1959)  •„(  ’•  ^  Issue  of  $248,000  twenty-year,  5>4i  per 

tent  upon  the  price  and  volume  Offering  was  asked  during  past  j  bio  Asked  ^  _ _ MXisTitiAi  ptooocflON  _  Ii6ci  cent  serial  debentures,  maturing  1960-79, 

of  exports,  particularly  coffee,  week  of  a  $50,000,000  Ontario  «  '65  at  a  price  of  95.65  on  this  basis  net 

.  f  -  .1  1  T-i  I  •  n  c-  Canada  Oil  Lands  .no  .03  ...  cost  of  borrowing  to  the  municipality 

The  expansion  of  services  Hydro  Electric  Power  Commis-  Canada  southern  on  .76  .  85  J5 - -  «  eo®  per  rent,  seven  other  tenders 

continues  at  »  very  rapid  rate  sion  bond  issue  by  a  syndicate  Canadian  Husky  OU  5.35  5.«  .  r^Ti  ■  1  1  1  1  1  I  1  1  ■  1  ■  were  submitted  for  the  issue. 

and  at  ever  rising  costs.  We  must  headed  by  McLeod.  Young.  Weir  c-adarur^nium*""'"  ';S7  [5o| -<  1  ■ '  >  ■  »  |  - 

seek  cruzeiro  funds  to  help  meet!&  Co.,  Ltd.  | Great  .Nonhem  Gas  'A'  2.60  2.65  st.  jean  ErDE.s  vge 

cruzeiro  costs  and  foreign  fin-!  The  issue  is  divided  into  twolfjreat  Northern  Gas  b-  2.30  2.35  market  some  evidence  of  this  that  current  '  high  interest  The  village  of  st.  Jean  Eudes.  Quebec, 

ancing  to  assist  in  purchasing 'maturities— 10  and  20  years  and  industrial  Accept,  corp.  11.50  12.00  was  aparent  when,  in  the  face  rates  are  more  a  result  of  .Quebec  an  issue  of  sss.ooo  ten-year, 

equipment  which  must  be  im- i  bears  an  interest  coupon  of  53,4  ' Keiiy  D^gias  5.40  5.«  ^  American  dollar.  Governmental  financial  indis-  i 

>•  r>pr  ppnt  TVip  hnnclc  ora  non  .KUembc  Copper  wis.  1.03  i.™  '  1960-69,  at  a  price  of  93.30.  On  this 

jrted  from  abroad.  per  cent,  ine  Dond.s  are  non-.j  ^biaw  ‘a’  11.25  11.50  newsprint  and  some  of  the  cretion  than  excessive  business  I  basis  net  cost  of  borrowing  to  the  vuuge 

callable  and  are  being  offered  .Lorado  Uranium  . n  .  .  l.  6.515  per  cent. 

World  Bonk  Loon  at  par  Canadian  ou  ....  1.20  1.25  metal  stocks  showed  firmness,  demands.  _ 

.  .  .  This  is  understood  to  be  the  N^th  itar  (1957!  '  3.30  s.'io  As  markets  reach  historical-  ❖  ❖  ❖  ^  C»rlt»  DAtirAiMAnf 

Mr.  Borden  pointed  out  that  the  highest  coupon  rate  on  a  Hydro  Northspan  uranium . 6o  .70  jy  high  levels  and  then  move  some  quarters  it  is  popu-  Cdliy  IxcTlrClTIcriT 

International  Bank  For  Recon-  Commission  bond  offered  in  .15  :2o  sideways  arguments  appear  l^r  today  to  expound  the  view  nAkAw*iii«Ae 

siruction  and  Development  hasada.  Four  offerings  last  yearlsuperior  Propane  ....  5.25  5.30  that  the  market  is  in  a  wild  rBrSuSy  U6b6nTUr6S 

granted  a  loan  of  $11.6  million; carried  counons  of  4  4^  and  5  stanieigh  uranium . 26  .30  giving  reasons  why  a  sharp  me  marKet  is  >n  a  wild  y  _ 

In  the  nnmnnnv.  , Cdmeo  toupoiis  OI  4,  dtlQ  Weston  ‘A’  ...  18.50  19.00  Hnuinwarrl  nnrrprtinn  shniiH  Slate  Of  Speculation.  This  IS  - 

AT  I  per  cent.  The  5  per  cent  coupon  I  woodward  Stores  -A-  ..  10.75  ii.oo  downward  correction  should  ,  Toronto-Shareholders  of  Fara- 

Mr.  Borden  said  that  the  loan,  was  a  $49,500,000  issue  maturing _ occur.  Through  the  years,  the  aitticuit  to  prove.  In  cer-  ATi.,oo  i  id 

guaranteed  by  the  government  Oct  15  1978.  nvinm  “what  enec  im  mugf  cases  such  as  the  electro-  Lranium  Mines  Ltd.  were 

of  Brazil,  brings  to  approximate-  -  OIL  BOND  QUOTATIONS  °  ^  ^  nic  stocks  in  the  United  States  '"formed  at  annual  meeting  here 

ly  $120  million  the  total  of  loans  MTL.  SHORT  INTEREST  supplied  by  investment  Dealers  A.s-n.  come  aown  nas  always  neia  ,  ovpr.hiivinp  hac  that  company  will  be  able  to 

made  by  the  bank  to  the  com-  Short  interest  on  the  Montreal  June  23,  1959)  However,  e^h  decline  retire  its  debentures  by  the  end 

D  1  1 -rthf  f  D  Stock  Exchange  amounted  to  6,-,  Bid  Asked  has  been  precipitated  by  a  di  -  gpoadlv  how'ever  the  mar-  of  i960  leaving  a  little  over  for 

Sao  Paulo  Light— one  of  Bra-  775  shares  in  18  issues  as  of  June  Ajax  Petroleum  s'?,  July  1/62  90  95  ferent  set  of  conditions,  and  .  “rodoiy,  nowever,  me  mar  u  .u 

jilian’s  subsidiaries— for  .some  15  last,  off  from  8,223  shares  ini^ita  Gas  Tnk  svj^r  May  i/si  93  k  markedly  different  levels  based,  with  stocks  shareholders  when  the  company  s 

time  has  been  negotiating,  presi-  20  issues  on  May  31,  the  ex-i^^i;  ou  ^  Au^g.  \m  “  %  „  Lf!  wrni  going  into  strong  hands.  It  is  contract  with  Eldorado  Mining 

dent  said,  for  a  cruzeiro  loan  change  reports.  Pr  1V71  '  ^  A  ^  quite  possible  that  the  next  and  Refining  Ltd,  expires  in  1962. 

iriim  the  National  Economic  De-  On  the  Canadian  Stock  Ex-|p-  ^"os^  jan.  V7I  8?  83  "  Now  Era.  (which  has,  in  correction  may  Pointing  out  that  there  are 

vclopment  Bank.  change  the  short  position  totalled,  can  Petrouna  4r.r  May  ltz  87  some  cases,  been  the  battle-  _  -.i.  .  i-  ■  «i:‘>nnnnn  /4„Ko.,*....«o  c*:ii 

The  bank-an  agency  of  the  65,950  shares  in  35  issues  onjc  west  N.a  5^;(  Apr.^i  83  95  9^  come  without  a  preliminary  $5,200,000  in  debenture,  still  out- 

Brazilian  government  —  rather  June  15  compared  with  84,950;Gt  n  Gas  m  sw  Ma^y  i  ts  86  89  rMcnnnhip  PYnlnnatinnc  failprf  speculative  w'hirl.  Even  recent-  standing,  A.  W.  Johnston,  presi- 
ihan  lending  the  money,  has  shares  in  33  issues  two  weeks  1 C'*  P'Dins  Dev  4"o  Apr  l  es  ‘  .  ,  . .  .  b’  ffie  mere  unwillingness  of  dent,  stated  that  there  would  be 

chosen  to  purchase  Sao  Paulo  earlier.  |H'on:‘e‘ou‘'"‘5'4%  I^c^5':^  1“  HO  I  ‘^em  during  times  of  peak  high  in.fjtutions  to  buv  has  resulted  |sufficient  revenue  to  retire  the 

- Husky  Oil  &  R  5%  Dec  i5'69  87  markets),  and  without  attempt-  ..p  debentures  on  or  before  the  be- 

MARKET  AVERAGES  AND  VOLUME  0ii\rLD?  53  §  ing  to  trace  the  action  of  the  That  the  market  is  Lective 


X  Ex  stock  distribution. 


Actively  Traded  Warrants 

(Siinplied  by  Burns  Bros,  ft  Co  Ltd.) 
(Closing  qaatalions,  June  23.  1959) 
Bid  Asked 


JAl  SKXXS  ^ 

XI7-*' 


MXISTMAI  PtOCUC^Ofl 


*  STANOAOaaooa's  Mxns 


THETFORD  MINES 
City  of  Thetford  Mines.  Quebec,  has 
awarded  to  Placements  Kennebec  Inc. 
and  Descarries.  Vinet  &  Cie.  Ltee.  an 
Issue  of  $248,000  twenty-year,  5V^  per 
cent  serial  debentures,  maturing  1960-79, 
at  a  price  of  95.65.  On  this  basis  net 
cost  of  borrowing  to  the  municipality 
is  6.08  per  cent.  Seven  other  tenders 
were  submitted  for  the  issue. 

ST.  JEAN  EUDES  VGE 
The  village  of  St.  Jean  Eudes.  Quebec, 
i  has  awarded  to  La  Corp  de  Prets  de 


,Kilembe  Copper  C.  Wts.  1.85 


Cotton  Mills  Hit 
By  Import  Sales 

If  Canadian  mills  lose  the  ad¬ 
vantage  of  buying  raw  cotton  by 
about  five  cents  a  pound  cheap¬ 
er  than  competing  American 
mills  through  the  U.S.  cotton  ex¬ 
port  program,  the  “Canadian  in¬ 
dustry  would  be  placed  in  a 
most  disadvantageous  position”, 
L.  C.  Bonnycastle,  president  said 
at  the  annual  meeting  of  Cana¬ 
dian  Cottons  Ltd. 

Competition  from  the  U.S.  and 
from  lower  wage  countries  has 
been  severe  he  said  and  It  would 
continue  even  though  the  degree 
of  severity  will  vary  from  year 
to  year. 

Even  in  1956  and  1957  when 
the  Canadian  c-conomy  was  at 
an  all-time  peak,  earnings  in  the 
Canadian  primary  cotton  textile 
{ industry  were  most  unsatisfac¬ 
tory  and  Canadian  Cottons  Ltd. 

I  was  not  able  to  earn  its  depre¬ 
ciation,  Mr.  Bonnycastle  noted. 

He  reviewed  the  decisions  to 
close  a  number  of  mills,  already 
announced  in  annual  report,  and 
said  it  was  felt  that  unprofitable 
[operations  could  not  reasonably 
I  be  continued. 

Offer  Preferred 
A-C  Telephone 


NYSE  SHORT  INTEREST 

New  York.  —  The  short  In¬ 
terest  position  on  the  New  York 
Stock  Exchange  amounted  to 
3,244,393  shares  as  of  June  15. 
That  was  a  decrease  of  77,939 
shares  from  the  3,322,332  report¬ 
ed  on  May  15  and  the  lowest 
figure  since  Jan.  15,  1958,  when 
it  vvas  2,832,740  shares.  It  has 
declined  for  six  straight  months. 

Short  interest  occurs  when  an 
investor  sells  stock  he  has  bor¬ 
rowed  in  anticipation  that  the 
price  will  decline  and  he  can  buy 
at  a  lower  price  in  order  to  re¬ 
turn  the  borrowed  stock. 


Purchasers  and 
Distributors 
of  GoYcrnment, 
Municipal  and 
Corporation 
Securities 


Ls"  L90  of  a  weak  American  dollar.  Governmental  financial  indis-  j 

11.25  11.50  fjjg  newsprint  and  some  of  the  cretion  than  excessive  business  I  basis  net  cost  of  borrowing  to  the  village 

Al  AJ _ -u _ 1  - - J _ '•  6S'5  P«>-  c*"'-  I 


1.25  metal  stocks  showed  firmness,  demands. 

3M  As  markets  reach  historical- 


A  $6,250,000  issue  of  Anglo-  j 
Canadian  Telephone  Co.,  prefer-  E»  AlHI^S  &  CO 
red  stock  is  being  offered  by  a;  |  * 

group  headed  by  W.  C.  Pitfieldl  I  Umlteil 

&  Co.  !  I 

It  consists  of  125,000  shares  of,  j  Business  E»laMi»hed  1889 
$2.90  cumulative  redeemable  $50  ' 
par  preferred.  i  ; 

Proceeds  will  be  used  for  re-  !  MOiNTREAL 

payment  of  bank  loans  amount- i  I 

ing  to  $4,750,000  at  May  29,  1959,;  newyodk  London. ino.; 

with  balance  slated  for  general  ivancouvin  victoria  winnipkoi 
corporate  purposes  and  lending  |  caloary  i 

to  subsidiaries  for  their  construe- 1  j 

tion  programs.  - - - -( 


MO.NTREAL 


TORONTO  NEWYQRK  LONDON.  CNO. 


'J®  ly  high  levels  and  then  move  some  quarters  it  is  popu-  E3rly  RctirOmOIlt 

•15  2»  sideways  arguments  appear  today  to  expound  the  view  Ca-aJ-w  nakonfiirAC 

^26  giving  reasons  why  a  sharp  that  the  market  is  in  a  wild  faraday  UebeMtUreS 

li:^  downward  correction  should  Toronto-Shareholders  of  Fara- 

iv>riir  Thrniieh  the  vears  the  flllllCUlt  to  prove.  In  cer-  . 

'ATiAkic  axiom  “what  goes  up  must  electro-  Uranium  Mines  Ltd.  were 

ATIONS  °  ,  5  f  nic  stocks  in  the  United  States  "t  annual  meeting  here 


Toronto-Shareholders  of  Fara-' 


(Cioking  «o.uti.R..  June  23,^^i95«^  precipitated  by  a  dif- 

iax  Petroleum  s's  July  1/62  90  95  ferent  Set  of  Conditions,  and 

Ita  Gas  Tnk  May  1/81  93  95 

-it  Am  Oil  3iii'7<  Sept.  1/74  82  84  from  markedly  different  levels, 

in  DeThi%M%  Miy  1'73  lOT  m  Without  suggesting  we  are 
IS  ^‘’“cos*'  4'?  fan.  U7"  S?  83  "  “N^w  Era.”  (which  has,  in 

in  Petrofina  4''.r  May  1/72  87  !  some  cases,  been  the  battle- 


:.T  ZT-rTlZ,  S  ^  '"-™e4  a.  a„„aa,  here 

Uue.  However,  each  heeline  o'  er-buyiag  has  Ta’Z.,!™  t 


uutr.  xiuwcvci,  Yac...  uyl.i.ic  retire  its  debentures  by  the  end! 

has  been  precipitat^  by  a  dif-  g^oadly,  however,  the  mar-  "f  leaving  a  little  over  for| 
ferent  set  of  conditions  a  d  shareholders  when  the  company’s 

^ •'""(Is-  H  is  contract  with  Eldorado  Mining 
Without  suggesting  w-e  are  possible  that  the  next  Refining  Ltd,  expires  in  1962. 

in  a  New  Era,  which  has,  'n  market  correction  may  Pointing  out  that  there  are 

some  cases,  een  e  "  come  without  a  preliminary  $5,200,000  in  debenture.s  still  out¬ 
cry  of  the  bul  s  when  ot  ler  spe(,uiatjve  whirl.  Even  recent-  standing,  A.  W.  Johnston,  presi- 

reasonab  e  exp  a  nations  ailed  jy  unwillingness  of  |denL  stated  that  there  would  be 

them  during  times  of  peak  high  institutions  to  buv  has  resulted  I  sufficient  revenue  to  retire  the 

markets),  and  without  attempt-  _ debentures  on  or  before  the  be¬ 


ginning  of  1960  leaving  at  least 


MONTREAL  STOCK  EXCHANGE: 

Util.  InO. 

June  16  .  154.9  312.5 

June  17  .  154.9  312.4 

June  18  .  153.8  312.6 

June  19  .  153.0  313.9 

June  22  .  152.8  313.1 

June  23  .  152.3  312.3 

Change  for  week  .  —2.6  —0.2 

1959  High  . .  162.1  321.5 

1959  Low .  146.9  297.6 

lOUUMO  STOCK  EXCHANGE 

Ind.  Gold 

June  16  .  530.08  93.04 

June  17  .  529.35  92.51 

June  18  .  529.75  91.47 

June  19  .  531.04  91.43 

June  22  .  530.85  91.38 

June  23  .  530.16  91.01 

Change  for  week  .  •  O.OS  —2.03 

19.59  High . .537.14  95.08 

1959  Low  .  517.10  86.78 

NEW  XOUK  STOCK  EXCHANGE  ( 

- INDUSTRI 

High  LOW 

June  16  .  626.60  618.28 

June  17  .  629.82  619.00 

June  18  .  635.87  627.20 

June  19  .  6,33.73  625.12 

June  22  . .  637.42  627.86 

June  23  .  635.62  627.61 

Change  for  week  9.02  -f  11.33 

1959  High  .  643.79 


That  the  market  is  selective  15  months  of  profits  under  the 


Como.  B.3nks  Papers 


- Husky  Oil  ft  R  5%  Dec  i5'69  87  markets),  and  without  attempt-  debentures  on  or  before  the  be- 

.  Husky  o  ft  R  5Vz9c  May  1/73  89  92  •  „  .  .  f  .u  market  rc-appraisals.  „jnnjn„  .ncn  ipavine  at  lead 

Imperial  Oil  SHW^Feb.i'Ts  M  ^  market  in^tL  near^future  this  •  the  market  is  selective  15  months  of  profits  under  the, 
inid  Nat  Gas  5Wc  Feb  15/77  98  100  marKci  in  me  near  luiure,  mis  ,g  frequently  heard.  It  is  well  contract  for  shareholders’  equity. ' 

~  iupitefoif,*'  %'Z  i;??  ^  to  note  that  when  the  market  This  should  amount  to  at  least, 

530,000  Kroy  Oils  5%  Apr  1/67  80  ing  currenly  popular  argu-  cpiorfiva  if  k  iKnaiiv  $5»000,000  or  well  over  $I  a  share.l 

416,000  i  McColl-Fron  OU  3*7f  Oct  1/71  77  .  5trit?cu\e,  ii  is  usually  .  rnmnanv  rpnnrfpH  a  nrnfit : 

452.oociN  Superior  o  June  1  64  88  93  ments  be  Carefully  analyzed.  jn  an  extremely  vulnerable  r  me  company  reported  a  profit, 

384,000  N  ont  Nat  G  5Wc  June  1  82  85  87  ju  ^  a.  ^  months  ended  Mayi 

473,000  Nor  .star  ou  55^4%  June  15/77  93  95  ^  K*  ^  pOSltlOn.  31  nf  $1  511  000  COmoared  with' 


B.M. 

171.98 

171.71 

1-2.05 

171.81 

170.42 

169.52 

—2.46 

192.15 

169.52 

(Don  Jones) 


530,000  i  Kroy  Oils  5%  Apr  1/67  80 
416,000  ;  McCoIl-Fron  OU  37c  Oct  1/71  77 
452,000  \  Superior  O  S7c  June  1  64  88  93 

384,000  N  Ont  .Nat  G  5A4%  June  1/82  85  87 

473,000  Nor  Star  OU  5A4<7r  June  15/77  93  95 

.  Nor  Star  OU  4^4%  Dec  1/78  76  79 

.  Pacific  Petrol  5V4%  Apr  1 '73  79  82 

.  Pacific  Petrols  5%  Jan.  1'77  95  100 

Pathfinder  Pet  4-5'/'r  Apr  1'62  91  94 

.i«i  —  Pembina  Pipe  6<7<;  Dec.  1/74  98 

„  Scurry  Oils  S7c  Sept  15/64  90 


^  *  position.  31  of  $1,511,000,  compared  with' 

Frequent  remarks  are  heard  Frequently  one  hears  that  $879,000  in  the  same  period  in' 
that  price/earnings  ratios  are  there  are  few  good  buys  avail-  Profits  were  figured  after 

at  an  all  time  high.  Based  on  able  in  the  market.  Relative  to  taxes,  but  before. 

,oeo  _ : _  .u:-  .u _ . _ ....  .u _  writeoffs.  , 


2,804,000  j  Pipe  l  slssoi.  Jan  1/87  93  95  indicated  1959  earnings,  this  the  current  market,  there  are 


Tr-Emp  O  ‘A’  5%  Mar.  1/66  94 
Tr-Emp  O  ‘B’  5Mi%  Dec  1/67  94 
Triad  Oils  4^i7c  Sept,  15/71  84  87 

^7  Canadian  Oil  ft  Gas 

2,712,000  (Cum)  5V2%  July  15  73  93  95 

Westest  Tr  ‘A’  5'M  Apr  1/88  81  83 

.  Westest  Tr  C’  5V4%  Apr.  1/88  88  90 

.  West  Decalta  5V4%  Sept  1/68  95 


STOCK  OPTIONS 


is  not  so.  In  adidtion,  if  pre-  many  good  buying  opportuni-  11/  1 

dictions  for  industral  produc-  tis  for  the  astute,  courageous  PP  #/ 

tion  in  1960  hold,  (and  they  and  patient  investors.  As,  for  Split  111 

are  not  infallible),  that  year’s  instance,  those  who  bought  Toronto.  —  Shareholders  of 

earnings  should  reach  new  Bank  of  Montreal  last  year  Canadian  Dredge  &  Dock  Co.  Ltd.! 

records.  have  found  out.  In  any  market  approval  at  a  special  meet-| 

Thus,  with  the  two  best  the  successful  investor  is  the  ^  proposed  stock  split] 

Illu^,  vviui  iiic  iwu  ucsi  ,  .  .  ,  J  .  on  the  basis  of  one-and-a-half-for-l 


(AU  pri?e^'Uject"  to  "change)  V^ars  ever  known  in  sight,  the  one  who  is  informed  and 
iM  21  offerin*:  market  does  not  seem  un-  makes  his  selection  based  on 

mjs  Abitibi"’"  ‘"$3*1)  Int.  Nickel  $650;  reasonably  high  now.  Any  value. 

+  3.151  Alberta  Gai  225  Irish  coppw  40|  downward  revision  in  these  To  summarize,  this  is  not  at- 

.  Aluminium  275  Kelly  Douglas  120;  ,  .  .  _  „  .  .  .  j-  .  .u 

.  Atlas  Steel  200  Kiiembe  Copper  50  estimated  camings  or  suggcs-  tempt  to  predict  the  course  of 


reasonably  high  now.  Any  value. 


one.  I 

There  are  presently  .392,0001 
shares  outstanding  of  600,000; 


June  16  . 

.lune  17  . 

June  18  . 

June  19  . 

June  22  . 

June  23 

Change  for  week 
1959  High 

1959  Low  . 


- L  TILITIES- 

High  Low  Close 

86.47  85.45  85.88 

86.50  85.45  85.99 

86  70  85.77  86.09 

86  26  85.40  85.78 

86.28  85.53  85.90 

86.10  85.31  85.60 

—0.37  —0.13  —0.28 

94.70 


b“a.*’^oh'*’“'^"  3m  ManJUne'’  that  the  ycars  beyond  the  market,  but  rather  to  alert  rre^uenr  vr  i 

London  S.E  Camp.  Chib.  105  Medallion  45*  jggfl  ^^ill  not  be  SO  bright,  readers  tO  SOmC  of  the  state-  Montreal  Control  1 

236.8  Can.  Breweries  300  Merrill  Island  35;  .e  u  •  u  i  ,  ,  ■  ,  .  j  re  r,i  •  ,  .  i  ' 

235.1  c  Brit.  Alum.  150  Nipissing  29  would  then  bring  about  a  re-  ments  which  are  accepted  as  K.  M.  Place,  assistant  treasur- 

2374  Can  Exp"'  Gas  35  orcha'n"*  assessment  of  market  levels.  truisms  during  times  of  rising  of  du  Pont  Company  of  Can- 

237.6  Can.  Husky  110  Pacific  Pete.  150  ^  comparison,  which  is  Very  stock  prices.  These  same  state-  Limited,  has  been  elected 

237.0  Cons.  Dennison  150  Petrol  25  _  „r  i  j  •  j  president  of  the  Montreal  Con- : 

340?  "r,  rgui  Ts  ^ovogL  3^5  tTol  of  the  Controllers  Institute  I 

_ 212.8 _ Copper  R?nd  i  ^e.  Nat  Gas  175;  ^ond  yields  Over  stock  yields,  after  every  big  upward  move  of  America. 

Craigmont^  IK suinb^r ’s  310  Compared  to  Other  market  of  stock  prices.  Other  officers  and  directors  of, 

Km*^  EiV/t'roh.  130 .ste^p  Rock  130' highs  which  Were  followed  by  If,  after  reappraisal,  the  the  Control  are:  Vice-president,' 
!■ 175  ivTa^n ""pine  250 '  sharp  Corrections.  To  compare  reader  thinks  they  will  affect  Burke;  secretary,  F.  R., 

I D.  Tar  &  Cn.  175  Tr. -tan.  ripe  i?  tt  r’oj4  > 

Dynamic  Pete.  30  Tr.-Mtn.  Pipe  1.50  these  directly  IS  fallacious,  the  market  bearishly,  then  by  '^^usurer,  k.  t.  caa- 

I Elder  28 United  Oils  34  •'  .  .  ,,  ,  walladcr;  directors:  J.  T.  Black,, 

Frobisher  35  West.  Can.  Oil  25.  Many  factors  make  the  com-  all  means  he  should  run  for  ^  ujii  i+i  r  Tenmni  w  A 

E%a?.‘'Gasl5  ”'"  PaHsons  quite  different,  not  cover!  Smyth,  W.  H.  Flynn.  ’  '  I 


To  summarize,  this  is  not  at-  j  authorized. 

mpt  to  predict  the  course  of  i-i  in  Ti  7~7ZT 

.worirnf  h.it  rotKnr  iPlacc  President  Of 


Are  You  Keeping 
III  Touch  With 
Changing  Money  Rates? 


The  present  yield  obtainable  on  ’'Money 
Market”  securities  makes  this  type  of  highly 
liquid  investment  of  still  greater  interest  to 
Corporation  executives. 

Maintaining  substantial  inventories  in  (lovern- 
ment  of  ('anada  Treasury  Bills  and  Short-Term 
Bonds,  we  are  in  a  position  to  be  ui  d««istance 
to  those  Corporations  seeking  to  employ  their 
cash  reserves  or  other  temporary  funds  to  best 
advantage.  Ninety-one  day  Treasury  Bills  can 
currently  be  purchased  to  yield  about  5.20%, 
and  Short-Term  Government  Bonds  are  available 
to  yield  from  5.50%  to  5.68%  (after  50%  tax, 
4.13%  to  4.18%). 

We  are  confident  that  our  experience  and 
facilities  can  be  of  benefit  to  Corporations  which, 
we  feel,  would  be  well  advised  to  take  advantage 
of  present  favorable  yields. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-9221 

MONTREAL  QUEBEr  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 

KITCHENER  WINNIPEG  REGINA  CALGARY  EDMOIVTON 

VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON 

HALIFAX  BOSTON  NEW  YORK  LONDON,  ENG.  ZURICH 


5.80%  Yield 

from  a  Public  Utility 

Preferred  Share 

Anglo-Canadian  Telephone  Company  owns 
over  35%  of  B.C.  Telephone  Company,  the 
second  largest  telephone  company  in  Canada. 
In  turn  Anglo-Canadian  Telephone  is  part  of 
the  General  Telephone  Corporation  group 
which  is  the  second  largest  system  in  the 
United  States. 

Net  income  of  Anglo-Canadian  Telephone 
for  the  last  5  years  has  averaged  2)^  times 
annual  dividend  requirements  on  all  preferred 
shares  of  the  Company  including  this  new 
issue.  We  offer  as  principals  the  new  issue  of — 

Anglo-Canadian  Telephone  Company 

$2.90  Cumulative  Preferred  Slock  (Redeemable) 

($50  par  vahie) 

Price:  $50  per  share  to  yield  5.80% 

These  shares  are  a  legal  investment  for  in¬ 
surance  companies  in  Canada.  A  fwospectus 
containing  information  about  the  Company’s 
operations  and  financial  position  will  be 
forwarded  upon  request. 

Wood,  Gundy  &  Company 

1 1...;. ...I  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Exlmonton  Calgary  Victoria 
London,  Eng.  New  York  Chicago 


West.  Can.  Oil  25!  Many  factors  make  the  com-  all  means  he  should  run  for 

wjirov***  '30'  parisons  quite  different,  not  cover! 


W.  Hill,  M.  B.  Tennant,  W.  A. 
Smyth,  W.  H.  Flynn. 


OIL  &  GAS  PIPELINE  INDEX  |  g| 

Supplied  by  Kippen  &  Co.  Inc.  j 

I  Based  on  the  simple  average  g 
of  relatives  method,  reflecting , 

;the  average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe- 
line  securities:  I 

Wk  end.  Prev. 

June  19  Week  Aver.  == 
Gas  Pipeline  Aver.  100.44  100.72  —  28, 

Oil  Pipeline  Aver.  79.97  81.42  —1.431 

PIPE  LINE  STOCKS  |  B 

Supplied  by  Kippen  &  Co.  Inc.  ; 

(Quotations  as  at  June  23)  !  « 

I  Bid  Asked  ^ 

Alta.  Trunk  Line  24.75  25.25 

T.C.  Pipe  Lines  .  25. .50  26.00 1 

Westcoast  Trans..  15.75  16.25 , 

Peace  River  Power  B 
Delivered  by  1965  'M 

Victoria.  —  W.  C.  Mainwaring, , 
president  of  Peace  River  Power  i 
Development  Co.  stated  in  an  in- ; 
terview  here  that  power  could  i 
'  be  delivered  to  the  British  Colum- 
bia  lower  mainland  by  1965.  : 

I  The  first  step  to  produce  500,000 
kilowatts,  he  said,  will  cost  be- 
tween  $400,000,000  and  $500,000,- 
000  and  involve  two  dams  which 
have  already  been  designed,  a 
!  power  house  and  transmission  | 
lines  to  the  lower  mainland. 

Final  stages  of  the  Peace  River  B 
development  would  produce 
4,000,000  horsepowCT  and  cost 
about  $1,000,000,000,  Mr.  Main-  ^g||| 
[waring  pointed  out.  iHii 


SALADA-SHIRRIFF-HORSEY  LTD. 

Stock  Purchase  Warrants 


Since  the  recent  three  for  one  subdivision 
of  the  common  shares  of  Salada-Shirriff- 
Horsey  Ltd.,  the  Company’s  common  share 
purchase  w'arrants  entitle  the  holder  to 
buy  one  common  share  at  $5.16%  per  share 
on.  or  before  Wednesday,  July  1,  19.59. 

After  July  1,  the  exercise  price  increases 
to  $5.83%  per  share  until  July  1. 1961,  after 
which  time  it  increases  to  $6.83%  p«#r  share 
until  Jnly  1, 1%3. 

As  underwriters  of  Salada-Shirriff-Horsey 
Ltd.  securities,  we  would  he  pleased  to 
attend  to  the  details  should  yon  wish  to 
exercise,  purchase  or  sell  warrants  of  the 
Company. 


DoMITflON  SECURmeS  Grpn.  Limiybd 

Tmuto  JfMMTMt  Estabiiihed  1901  s«a>  York  /.mJm.  Emf. 

Wmmpeg  Cml$ary  Bdmmniam  Vmuomver  Victona  Oumm  Quebec  Hmtifaa  Smnt  Jokm 
Part  WiUimm  Latham  Kitchener  Brantford  Hamiitan  St,  Catharinm  Boston  Philadelphia 

309  St.  hmet  Street  O^st,  Montreal 


A  Public  Utility  Preferred  Stock 
Yielding  5.80% 

Anglo-Canadian  Telephone  Company 

$2.90  Cumulative  Preferred  Stock 
(Redeemable) 

Par  Value  $.5U— Callable  at  $S3 

This  company  owns  35.858%  of  the  common  stock 
of  B.C.  Telephone,  the  second  largest  telephone 
company  in  Canada  and,  through  its  subsidiaries, 
controls  and  operales  other  important  telephone 
services  in  British  (!x)iuml)ia  and  the  Dominican 
Republic. 

These  $2.90  Cumulative  Preferred  Shares  are  legal 
investments  for  insurance  companies.  Dividend 
requirements  of  $643,7.50  were  covered  2.79  times 
in  1958  and  2.64  times  by  average  earnings  of  the 
last  five  years.  Net  tangible  assets  are  $113.53  per 
$50  par  value  share. 

Application  has  been  made  to  list  the  shares  on 
Montreal  Stock  Exchange 

Price:  $50  per  share  to  yield  .5.80% 

Copy  of  the  prospectus  containing  detailed 
informabon  will  be  sent  upon  requesL 


mjt00.YbUN6.WEIR  «  CoMMNt; 


50  King  Street  Wejt 
Toronto 
EMpire  4-0161 


276  St.  James  Street  West 
Montreal 
Vktof  5-4261 


Winnipeg  londoa  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 
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Canada's  Textile  Industry 
Dependent  on  U.S.  Policy 

Strong  and  increasing  import  j  out  correspondingly  high  produc- 
competition  which  threatens  the  costs.  "Canadian  costs  of 
present  very  narrow  margin  of  Prod.“c‘ion  in  many  manufactur- 
. ^  *  ing  industries  are  such  as  to  ex¬ 

sale  price  over  cost  was  the  pic-  yg  damaging  competition 
tore  of  Canada’s  cotton  textile  from  imports  and  to  price  us  out 
industry,  painted  to  shareholders  of  export  markets”.  A  broader 
of  Dominion  Textile  Co.  Ltd.  at  viewpoint  on  the  part  of  labour 
the  annual  meeUng  of  Montreal 

*U-  1  ^  ^  o  before  further  damage  was  done, 

this  week.  G.  B.  Gordon,  presi-  According  to  Mr.  Daniels, 
dent,  stressed  the  fact  that  com-  planning  for  future  capital  ex- 
pany’s  present  narrow  margin  to-  penditures  required  greater  cau- 
day  depended  upon  the  raw  cot-  than  ever  in  view  of  compe- 
II  o  tition  "not  only  from  the  United 
ton  export  policy  of  the  U.S.  gov-  Asiatic  countries 

ernment  which  provides  reduced  35.  ” 

prices  for  exports,  but  warned  piggg  fgr  a  new  broadcloth  1 


MASSET.FERCC50N 

LIMITED 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

J.  Roger  Fluirterfelt,  BX)oin.,  C.L.U. 


Will  Your  Son  Graduate? 


Union  Gas  to  Develop  And 
Consolidate  New  Markets 

Chatham.  Ont.r  During  theibe  used  for  new  services  in  ex- 
current  Wiin-eo  fiscal  year, '-sting  markets 
Union  G.as  Co.  of  Canada,  Ltd.  Reviewing  the  development  ai 
will  consolidate  and  develop  rc-i.V"*®'’  .since  19.57,  the  year 
J  „  ,  .  .'the  company  s  expansion  pro- 
cently  acquired  markets,  and  began,  he  stated  that  in 

attempt  to  increase  natural  gas  two  years,  the  number  of  meters 
sales  in  both  these  and  older  has  increased  from  9R, 000  to  163,- 
markets,  David  P.  Rogers,  presi-  gas  sales  rose  from  15.2 

dent,  said  in  addressing  the  an-  26.3  billion 

nual  meeting  of  shareholders  of  ni-o..,;,,-  .u  t  „ 

the  company  here.  He  referred 

specifically  to  a  large  area  oflg^  beht  incfpafo  in*iQ-if 
potential  business  in  marketsl^g'  §  .  iqs?  tho 

acquired  from  Dominion  Natural  I 

r  tnat  interest  payments  on  bor- 

^  .  'rowed  money  were  up  $2  million 

Mr.  Rogers  told  the  meetingj  and  depreciation  rose  by  $1.4  mil- 
that  "extension  of  transmission  lion,  the  president  said:  "As 


that  there  was  strong  pressure 
within  the  U.S.  to  change  that' 


mill,  an  investment  of  nearly 
seven  millions  of  dollars  had  been 


Daniels.  vlce-pre.,iden,i5';«»„ 


and  managing  director,  also  dealt  I  ..*  .  ..nrferfaken  when  of  .Maasey-Fergiison  Limited 
with  rising  imports  and  charged  producU  of  broadcloth.  ha,«  been  announced  by  A.  .\. 

h«!L^nn  as  men’s  shirts  and  Thornbrough,  President. 

*?nr.RMiiatP  anH^thaf  hlouses,  are  entering  After  a  familiarization  tour 

failure  to  allow  for  international  country  at  prices  so  low  thatj  of  the  Company's  worljl-wide 

past  half  century  threatened  g  ^®hric  away  ”  responsibilitiesatTorontowill 

cross  section  of  Canadian  manu- P«™‘H  be  additionallv  announced. 

factoring  industry  and  left  it  ™  .  Since  1950  Mr.  Emmert  has 

unable  to  plan  its  future  intelli-  ™  ®  ®  ‘  ‘ "  been  Executive  Vice-President 

gently.  of  plants  was  necessary  in  any  ft-jnf*  t 

Dealing  specifically  with  cotton  industry,  he  said,  but  such  ^  Motor  Company  of 
fabrics  for  the  year  1958,  Mr.  "danger  signals”  were  forcing  Canada  Limited,  where  his 

Gordon  drew  attention  to  the  fact  Canadian  Companies  to  hesitate,  activities  included  both  auto- 

that  the  share  of  the  Canadian  "Prolonged  hesitation  to  com-  motive  and  farm  implement 

market  held  by  Canadian  mills  mil  money  on  competitive  effici-  operations  in  Canada  and  in 

had  dropped  to  45  por  cent,  ency  points  the  way  to  stagna-  g^her  major  markets  of  the 

"American  mills  supplied  by  far  tion  he  warned.  ‘  When  a  com-  irr,u=,j 

the  greatest  volume  of  imports  pany  is  not  moving  ahead  in  the  1  "  *  »  1-^  v  ^ 

and  actually  increased  the  vol-  competitive  race  it  is,  relatively.  Kingdom,  Australia,  .New 
Canadian  government,  he  said,  moving  backward.”  Zealand,  South  Africa  and 

Financial  results  of  the  com-  Present  structure  of  Canadian  India.  He  is  also  widely  known 

pany  in  the  past  three  years,  he  tariffs  was  designed  more  than  throughout  the  automobile 

points  out,  had  been  "closely  re-  50  years  ago  said  Mr.  Daniels,  industry  in  North  America. 
lated  to  the  lower  prices  for  raw|before  Asiatic  countries  became  Born  in  Illinois,  Mr. 
cotton  at  which  the  commodity  |So  industrialized.  Thus  Britain.  Emmert  first  worked  with 

has  been  available  for  export  I  with  wages  of  about  60  cents  per 

from  the  U.S. A.  through  auction  hour  and  India  with  an  average  Boeing  .\ircraft.  sub^uently 

sales  conducted  by  the  Commod- 1  less  than  12  cents,  were  given  moving  in  1^7  to  Montreal 

ity  Credit  Corporation  under  the  j  equal  treatment  in  Canada  under]  as  v  ice-President  and  .4ssist- 
auspices  of  the  U.S.  Department ! the  British  Preferential  Tariff  ant  General  Manager  of 

of  Agriculture.”  While  it  was  and  Japan,  which  spent  only  a  Canadair  Limited,  and  later 

anticipated  that  an  advantage  of  tenth  as  much  on  labour  rates  as  became  a  Canadian  citizen. 

8  cents  per  pound  would  be  avail-  the  United  States  earned  the  ^  Fmmert’s  appoint- 

able  for  the  coming  cotton  crop,  same  Most  Favoured  Nation  strengthen 

he  warned  that  strong  pressures  treatment.  .,  .  ■ 

are  being  brought  to  bear  on  the  "As  a  result.”  Mr.  Daniels  the  rnanagernent  organization 

U.S.  government  to  abandon  the  said,  "it  is  virtually  impossible  of  .Massey-rerguson  which 

so-called  ‘two-price  system’  for'to  offer  protection  against  the  has  undergone  extensive 

raw  cotton”.  ,  1  low-wage  paying  country  without  change  in  North  America  in 

,  lerecting  prohibitive  tariffs  the  past  three  years. 

Vulnerobie  Position  [against  the  nation  that  pays  good 

(Wages.  And  if  we  are  to  set  rea-j— 

Dependency  of  the  Canadian  jgggaijjg  tariffs  Jpc;., the  high-pay-  provide  jobs  for  Canadian  textile 
Industry  on  this  U.S.  situation  jgg  countries,  i^Tjermits  the  low-  workers.”  He  described  the  five 


nTo  every  boy  there  comes  a  Will  he  have  an  equal  oppor- 
moment  of  no  return.  It  is  the  tunity  ’with  the  rest  in  his  class?” 
time  when  he  must  stand  on  his  «5>  ❖  ❖ 

own.  Thene  is  a  human  drama  with 

From  that  point  he  faces  his  every  graduation  —  the  August  up  w  million 

own  world  —  with  his  own  skills  parade  of  caps  and  gowns  and  .  G.  B.  CURRIE  Mr.  Rogers  told  the  meeting  and  depreciation  rose  by  $1  4  mil- 

-his  own  energies  —  his  own  ribbon-ttowed  certificates  —  and  ^ that  “extension  of  tran.smission  lion,  the  president  said:  "As 

T.J.  EMMERT  character— and  the  training  that  wonderfffl  parties,  with  dashing  THE  CANADIAN  BANK  OF  imcs  into  new  market  areas  will  the  potential  sale  of  gas  in  our 

a  dad  has  provided  for  him.  young  naen  gaily  following  the  COMMERCE  announces  the  be  kept  to  a  minimum  this  various  markets  is  developed 

F  f  T  I  This  is  the  turning  point  that  trails  of  crinolin  and  lace.  Stu- appointment  of  G.  B.  Currie  as  year”.  About  $12  million  (to  be  the  capital  cost  per  customer 

ine  appointment  ot  i  j..  ^omes  when  your  son  starts  his  dents’  homes  are  bustling  just  its  European  Representative  [financed  from  working  capital)  will  become  substantially  lower 

Emmert  as  a  Vice-President  job  —  or  hangs  up  his  now  with  exciting  dates  —  and  with  headquarters  in  Zurich,  j  will  he  inve.sted  in  additional  and  earnings  per  share  should* 

of -Massey-Fergiison  Limited  shingle  as  the  initial  step  in  his  summer  jobs  —  and  hopeful  in-  Switzerland.  facilities,  but  most  of,  this  will  [begin  to  show  an  improvement.” 

tia.s  been  annoiineed  by  A.  .4.  chosen  field.  terviews  fou"  permanent  portions,  •j'jjg  appointment  is  another,  ~  - -  —  « 

Thornbrough,  President.  Which  road  he  travels  depends  Tell  me.  “Will  the.se  ^  the  toward  broadening  the  , 

After  a  familiarization  tour  "PO"  many  things.  But  one  fact  joys  in  your  home.  --  Or  will  already  extensive  inter-  :  * 

of  the  Company's  worlfl-wide  T  r^mn"  hfs  national  representation.  It  is  ' 

operations  Mr  Emmert’a  prepare  for  it.  a  lump  in  his  thr  designed  to  provide  additional, 

operaiionfe  .ur.  r^mraert  B  *e  ^  fakps  nals  rpreive  their  decrees?  __ 


reraHo^  Mr.  Fr^rr"  ‘^ose  who  prepare  for  it.’’“  a  lump  in  ,his  throat  when  hisl,-;-,  Jo-Tvld:  additmnM  , 

resDonsibiliti^at  Toronto  will  it  takes  pals  receive  their  deg  |  information  facilities  and  as-! 

resporisibilitiCTatlorontowll  fgr  university,  perhaps  it  might  jhe  blunt  fact  is  that  it  takes  gistance  for  European  interests  I 
be  additionally  announced.  be  well  to  realize  that  an  invest-  money  for  these  "special”  times  which  are  already  doing  busi- 1 
Since  1950  Mr.  Emmert  has  ment  of  $6,000  in  university  ijfg  jbepe  has  to  be  enough  ^  .  Canada  or  which  have 

been  Executive  Vice-President  studies  can  make  a  difference  pgld.  hard,  liquid  cash  at  thej”,  .  establishine  new 
of  Ford  Motor  Company  of  of  $160,000  in  his  future  income,  fjgbt  time  to  do  the  job.  It  is  estaoiisning  ne  . 

Canada  Limited,  where  his  ®tnfes?ricted  by  "‘‘“‘’‘f'"  pFh‘7hi?d”  Th?s  Currie  has  been  an  assis-  ^ 

activities  ine  uded  both  auto-  JoPjlficgtiin  frustrations  is  open  eS®  $7i)(J)  Jer  year  general  manager  at  head  ; 

motiv^  and  farm  implement  him  -  if  you  care  enough  to  Vor^  office  since  1955.  Previously  he  | 

oppiations  in  Canada  and  in  save  enough,  soon  enough.  financing  the  education  load  I assistant  manager  at  1 


save  enough,  s^n  enough.  financing  the  education  load' 

So  let  me  ask  you  .squarely,  fg^rc  salary. 

"What  are  you  doing  nght  now 

to  prepare  for  the  day  when  WJiat  if  you  have  three  child- 
Your  son  reaches  this  milestone?  ro" .  Let  s  look  at  the  table  be- 
- - <.low  to  see  what  happens. 


was  an  assistant  manager  at  1 
Hamilton  and  Toronto  mam  1 
branches.  | 


..v......  .r,. _  _ <j.low  to  see  wnai  nappens.  t  J  I  J 

•«'  ^  f 

indu..r,i„N„„hAn.e™..  N- >  ■'»>  3  S  S  ^iReleasecI  By  CMA 

Born  in  Illinois,  Air.  3  1.200  1,200  1,200  1,200  1.200  6.000j  - 

Emmert  first  worked  with  ^ash  Outlay  1.200  2,400  2,400  3,600  3,600  2,400  1.200  1.200  18.000'  More  than  11,000  manufactur- 

Boeing  .4ircraft,  subsequently  Taxable  Income  2,000  4.000  4.000  6,000  6.000  4.000  2,000  2,000  30,000  ing  companies  are  listed  in  the 
moving  in  1947  to  Montreal  I  Absorbed  ($12,000  at  40%  tax  on  Top  Dollar).  ij95g  edition  of  the  Canadian! 

as \  {^President and .4ssist-  |  ^.ggj,  outlay  gets  more»> - Trade  Index,  publication  of; 

ant  enera  .  anager  o  rugged  when  it  climbs  from  insurance  isn’t  the  only  waylwhich  was  announced  today  by! 
anadair  Limited,  and  later  $1,200  to  $3,600  out  of  a  single  jg  accumulate  for  such  specific  w.  H.  Evans,  president  of  the 

became  a  Canadian  citizen.  year’s  net  earnings.  But  when  purposes  -  far  from  it  -  but  it  Canadian  Manufacturers’  Asso 

Mr.  Emmert  8  appoint-  .vou  realize  that  a  man  with  a  jg  j^e  be.st  way  —  because  it  .  .  ®  utacturers  Asso- 

ment  will  further  strengthen  taxable  income  of  $12,000  per  hedges  again.st  the  deflation  of 

the  management  organization  Pay*  ^  ^ax  rate  of  40%  on  earnings  through  death  or  di-  Names  of  manufacturing  con- 

of  .Massev-Ferguson  which  ♦”P  ability  of  the  breadwinner,  which  cpms  are  alphabetically  record- 

h5i«i  imrlprtrrine  PvienRivp  maintain  his  current  standard  j,  much  more  serious  than  any  «1-  together  with  detailed  infor- 
.  ^  ®  ,  of  living,  he  has  to  find  $6,000  decrease  in  purchasing  power  rnation  covering  addresses  of 

change  injNortn  America  in  gf  taxable  income  to  pay  (hat  might  arise  through  infla-  main  and  branch  offices,  princi- 

thc  past  three  years.  gu(  $3,600  tionary  trends.  In  any  case,  all  Pal  products  made,  brand.s.  trade 

_ — . — .>  •>  ❖  future  deposits  are  made  with  marks,  export  representation  and 

.vide  jobs  for  Canadian  textile i  Obviously  any  man  who  leaves  Sfoducts'^lS'  enaKhe^rSi 

rkers.”  He  described  the  five(the  matter  of  university  educa- will  ^  in  direct  proportion  fg°2y'®fg  gjL  ^ 

•  cent  "peril  point”  system  tion  for  his  children  to  be  solv^  the  times.  to  w  y  locate  rnanufacturers 

.J  .1--  »i  c  ...u:.!.  u.  4k&.,  rtrnnt  nMpp  ic  «imnlv  A*  a  IfinHIv  cnnopcHnn  if  vniir  Ot  SpeClIlC  Items.  WHlle  3  SPC- 


as  Vice-President  and  .Assist¬ 
ant  General  Manager  of 
Canadair  Limited,  and  later 
became  a  Canadian  citizen. 

Mr.  Emmert’s  appoint¬ 
ment  will  further  strengthen 
the  management  organization 
of  .Massey-Ferguson  which 
has  undergone  extensive 
change  in  North  America  in 
tlie  past  three  years. 


had  been  made  clear  to  the  payers  ro  undercut  Canadian  in-  per  cent  "peril  point”  system  tion  for  his  children  to  be  solved  the  times.  snecifk  items  while  a  see 

Canadian  government  he  said,  dustry  and  flood  the  home  mar-  used  in  the  U.S.  which  he  said  when  they  grow  older  is  simply  As  a  kindly  suggestion,  if  your  JV . 

"In  the  longer  term  our  indus-  ket  in  a  manner  that  would  be  has  served  to  deter  Japanese  creating  a  hardship  for  himself  son  has  just  started  university,  ^  P^' 

try  is  left  in  an  extremely  vul-|  permitted  by  HA  other  industrial-  from  pouring  their  goods  into  that  at  a  later  date,  and  the  odds  are  it  would  be  wise  to  take  out  $10,-  ®  ^ 

nerable  position  unless  positive  ized  nation  in-the  world  today.”  market.  "Canada  has  no  such  that  the  children  will  never  step  OOO  of  term  insurance  on  your 

action  is  taken  along  the  lines  One  alternative  to  a  complete  deterrent.”  on  the  campus.  life  just  to  make  sure  he  can  ^ 

proposed  in  our  submission  to  revamping  of  Canada’s  tariff  -ri^pre  was  no  oiiestion  Mr  (  The  sensible  approach  is  to  finish  his  course  —  if  something  P"*® 
th.  Tariff  Board--.  alraZeVfri-  <n,«a,.  he  raid.  JS  ”  ,’"Sing  «■'  '»  S'™-  m  n'iSn 

Canadian  wage  levels  were  though  no  quota  system  shou  d  prelude  Japanese  products  fromlPla"  ‘hat  automatically  produces  jf  ygyg  bgy  jg  pgbHc  school,  ijsh  or  Portuguese-  a  resumrnf 
closely  geared  to  those  in  the  be  established  which  wou  d  jbe  Canadian  market,  but  tradinglthe  amount  of  money  at  the  exact  g^  high  school,  you  will  make  it  private  and  government  sendees 

IT  .<!  A  Mr  flnrHnn  nnlpH  hilt  “lo-iirp  tho  fprlpral  0nvornmant  in  , _  .  .  .  . _ j  "it  mo  it  e  nooHoH  To  do  SO.  thc _ __  _ z,  _  govvrntneni  ser\  Ices 


. . .  ■  ■  . .  I  —  .  -  ■  I  -  II  *  ,  «  .«  ^  ■  .  .  •  ••Ay-viitrAc  o  0ii9i*Anlpp'  *  *‘*6*  vofcHUa  lion  ariQ  ooc,iirn0nr<iriOn . 

-  end  of  the  trade  stick  by  millions  ntwjt®,  bnng  the  children  through  Among  the  many  new  nroduct 

dollars  More  realistic  was  could  b7  a '  s^denlP”^’’'^  high  school,  headings  are  chloroform,  aulo-  . 

Tb  A  TVTTT"  A  1b.T  A  TA  A  shrinkaffe  of  30%  just  when  the  newly  married  motive  and  photographic  chemi- 

RANK  OF  OAlVAnA  °  Japanese  go^s  today  ^“®^  at  25.  now  is  the  time  to  try  to  cals,  pneumatic  controls,  cigar-  i- 

provide  two  to  three  times  the  money  is  [get  $25,000  of  Whole  Life  In- ette  filters,  lead  sulphates,  nu- 

_  employment  for  Japanese  Three  out  of  every  fifty  fathers  ggrance.  preferably  with  divi- dear  reactors  water  skis  re- 

Ubsssss:  'J  workers  that  their  purchases  in  at  age  25  wdl  never  see  their  jg  jo  years,  such  a  policy  cording  tapes  and  steam  vapor- 

Weekly  statement  of  the  Bank  of  Canada  as  at  June  17,  1959  this  country  provide  for  Cana-  children  graduate,  by  present  wjn  provide:  izers.  T 

shows  total  assets  $2,445,934  lower  than  previous  week  at  $2,855,-  dians.”  More  than  one  third  of  mortality  .  surrender  An' indispensable  source  of  ref-  I 

003,524.  Investments  are  shown  $18,663,305  lower.  Holdings  of  Japanese  exports  to  this  country  every  class  of  aO  studentsjt  may  Cash  surrender  erences  for  many  engaged  in  in- 

Sterling  and  U.S.  Funds  were  $6,501,458  higher,  while  other  assets  were  in  the  textile  field  he  said,  be  experted  that  an  additional  Value  $6,^  (Guaranteed)  dustry,  trade  and  commerce  in- 

were  $9,765,318  higher.  Deposits  were  $19,848,674  lower.  Circulation  the  effects  were  being  felt  fathers  will  Guarante^)  gg^j  ggtside  Canada,  this 

was  $551,519  lower,  while  other  Uabilities  were  $11,704,368  higher,  today  by  a  cross-section  of  before  the  course  is  financed  and|Co  lateral  $9,025  jg^gg^  gjji^jgn  gj  Canadian 

In  comparison  with  corresponding  week  of  last  year  total  assets  Up"®  Ho  lin^  with  a  «pvpn  Tk-  k-aa  u  Trade  Index  can  be  obtained 

were  $141,559,744  higher,  while  other  liabilities  were  $3,314,472  low-  it  ^  wWh  f  dealing  with  a  seven-  This  hidden  reserve  can  be  from  the  Canadian  Manufactur¬ 
er.  Circulation  was  $94,930,237  higher  than  same  period  last  year  "ItMfopfi.poH  ^  w  ttohl  vtar  ttt  by  saving  only  $30.00  ers’  Association,  67  Yonge  Street, 

and  deposits  are  shown  $''.1  117,406  higher.  in  w  ^  ^  ^  Iho^  «vit  ^n?an  I"?"  ^  ®®  ®  Toronto,  at  $12  .50  per  copy. 

-  u  -Au  rupled  in  four  years.  period.  Unless  the  savings  plan  revolving  fund  for  education  _ _ _ 

AssETrP"®^'"*'  1«„F1«.„«  ebbiw..  L...VF.  Today’s  wariness  of  the  .Japan-  if  s®»-®®n;.P‘f."«  P"'-Pf>®^®  V®"  ''ve.  as  well  as 

$  I  S  $  ese  threat  was  not  prompted  by  *^®®lb  or  disability  of  father,  pj-gyiding  $25,000  Cash  in  event  IfBOerS  rindnCG  • 

^  ^  ^"y  i®®''  of  Understanding  of  in-  collapse.  This  nieans  gf  yggg  death.  A  self-completing  ■%  *  /•  * 

.  . . ‘  ^*’''^ernational  trade,  he  said,  but ‘bat  «ne  out  of  every  ten  students  g,gusg  ggg  be  added  for  $1.25  BUSIRCSS  GaiRS 

Total  .  fio, 434.402  53,985.407  +  6.448,995  +  12,235.190  ^as  recognition  that  "despite  as-  fikely  to  face  a  tinanciai  crisis  pg^  month  to  cover  disability.  _ 

*char.  ^And  Savings  Bki .  . surance  of  self-restraint,  the  am-  return  ^ome  in^disap-  ^ben  the  first  child  arrives,  the  Traders  Finance  Corp.  Ltd.  offi- 

'  - - bitions  of  the  Japanese  in  the  g^^®  family  Allowance  will  pay  for  a  gjais  report  that  business  m  the 

iNVEsTMEiirri-^ . Canadian  textile  market  were  far  _  as  vou  will  there  is  no  second  quarter  this  year  has  been 

Treasury  Bills  .  249,480,830  238.275.358  -I-,  11,205,472  -124,496.263  from  satisfied.  .Upn  lifp  incur  ‘®om8  $200  per  month  of  Incomc  considerably  better  than  anticin- 

Govt.  Sees.  (2  Yrs.i  ..  136,125,726  210,036.985  -  73,911,259  -980.883,872  •  * _ I  *k  f  P^ber  investment  than  life  insur-  tg  (-bg  familv  for  20  vears  with-  ®?of‘°®®aDiy  oeuer  in^an  aniicip- 

Govt.  SeCB.  (Long  Torml  2.229,022.574  2,185.239,167  -f  43.783,407  4- 1.220.097,585  R  IS  3  tragedy  that  Canadian  gggg  jbgf  gan  guarantee  a,self-„,,f  Innkino^nn  eoe  nnn  in  ^‘®^-  Rotail  paper  holdings  of 

^  ‘"Justry  is  in  the  completing  savings  programme  in  "P  the  company  increased  by  $6,- 

®  .  _  12,933.549  _  20,442  ^  3,434,781  pggjtjgn  gf  being  unablc  to  plan  event  of  death  or  disability,  with  ^®®"'  200.000  last  month  as  against  an 

Total  .  2,683,543,779  2,702,207,084  -  18.663,305  +123.749,754  its  futurc  intelligently  becausc  of  (he  added  feature  that  all  instal-  With  such  a  fine  foundation,  increase  of  only  $1,300,000  in  May 

I0’,09i’,822  +  3.058  +  ■ '  moss  ?  ments  are  accumulated  with  you  can  then  feel  free  to  lay  your  1958. 


WHethei*  It’s  to  Roms 

or  Regina  . . . 

whether  it’s  for  business 

or  pleasure,  , 

take  Travellers'  CheQues 

from  Imporlal  Bank.a, 

and  know  your  money 

is  safe,  at  all  times. 

IMPERIAL 

^  UfaZ'dUOiCt,  JaiHt' 


Comparative  figures  herewith: 

ASSETS—  June  17,  1959 

$ 

Sterling  and  U.S.  liTindB  ,  60,343.177 

Other  Currencies  .  91,225 

Total  .  60,434.402 

advances  to— 

Char,  and  Savings  Bks . 

Total  . 

INVESTMENTS— 

Treasury  Bills  .  249,480.830 

Govt.  Secs.  (2  Yrs.l  ,,  136,125,726 


June  10,  1959 

f 

.53.841,719  4 
143.689  — 


Recorciing  123  Years  Of 
Progress 

The 

Northern  Group 


Total  . 

Ind.  Dev.  Bk . 

Bank  Praml»es 
All  Other  Assets 


2,683,543,779 

25,000.000 

10,094.880 

75,930.463 


Total  . 

LIABILITIES— 

Capital  Paid  Up  ... 
Best  Fund  . . 

Notes  in  Circulation 
DEPOSITS- 
Oovt.  of  Canada  . . . 

Char.  Banks  . 

Other  . 


2,857,449,458  —  2.445,934 


ToUI 

LiabiUtiea  (Other  Curr.) 
All  Other  Liabilities  .... 


5.000,000 

25,000,000 

1,953.659,944 

50,427,303 

646.274.601 

25.610.679 

722.312.583 

63.707,684 

85,283.313 


3,058  +  '  ■  378,055  ®  Canadian  tariff  structure  that  ments  are  accumulated  with  you  can  then  feel  free  to  lay  your  1958. 

9,765!318  -  5.198J43  is  inadequate  and  in  addition  ioo%  guarantee  of  principal  and  other  plans  —  knowing  full  well  This  satisfactory  increase  more 

2  445  934  141  559  744  ")®bes  no  allowance  for  interna-  tax-free  interest.  All  other  plans  that  your  son  will  be  able  to  than  offsets  higher  interest  rates 

'  ’  ^  tional  economic  development’s  of  are  “if”  plans,  that  depend  on  graduate,  because  of  the  dollars  and  indicates  that  competition 

the  last  half  century”,  he  con-  tomorrow’s  income  and  tomor-  you  ‘have  "sent  on  ahead”  from  banks  has  not  affected  them! 

.551.519  +  94  930.237  row’s  markets.  through  life  insurance.  materially,  it  is  stated.  i 


5.000,00(1  . 1 

25,000,000  . , 

1.954.251.463  —  .551.519  +  94,930.237  * 

52.863.082  —  2,435.779  +  30,313 

666,451,255  —  20,178,654  ■  38,345,593 

22.846,920  +  2,763.759  +  2,741.500 

742.161,257  —  19.848,674  +  41,117.408 

57H57.793  +  6.249,891  +  8.826,573 

73,578.945  +  11,704.368  —  3.314,472 

2.857,449AS8  —  2,445.934  +141,559.744 


New  Issue 


475,000  Shares 


Serving 

Canadian  business 
in 

Canada  and 
abroad 


THE  CANADIAN 
BANK  OF  COMMERCE 

MORE  THAN  100  IRANCHEO  fHOM  COAST  TO  COAOT 


Iranches  outside  Canada  i 
London,  England— 

City  Office,  2  Lombard  Si,  E.C  J,  West  End  Office,  48  Berkeley  Square,  W.l( 
New  York;  Seattle;  Portland,  Oregon;  San  Francisco;  Los  Angeles; 

-  Nassau,  Bahamas;  Bridgetown,  Barbados;  Kingston,  Port  Antonio  and 
Ocho  Rios,  Jamaica;  Port  of  Spain,  Si  James  and  San  Fernando,  Trinidad. 

'  j  j  Resident  Representatives;  Chicago,  Illinois  and  Dallas,  Texas. 

I '  Banking  Correspondents :  Throughout  the  World. 


Horne  &  Pitfield  Foods  Limited 


Capitalization 

(Upon  completion  of  the  proposed  financing) 


Shares  having  a  nominal  or  par  value  of  20  cents  each :  : 


■Authorized 
1,500,000  shs. 


Outstanding 
675,000  shs. 


Application /or  listing  the  Shares  of  the  Company  on  The  Toronto  Stock  Exchange 
and  the  Montreal  Stock  Exchange  has  been  approved  subject  to  the  filing  of  docu¬ 
ments  and  evidence  of  satisfactory  distribution. 

We,  as  principals,  offer  lliese  475,000  Shares  if,  as  and  when  issued  by  the  Company  and 
accepted  by  us,  subject  to  prior  sale  or  change  in  price. 

Price:  8*6.00  per  share 

We  reserve  the  right  to  accept  applications  for  these  Shares  in  whole  or  in  part  or  to  reject 
any  application  and  to  with(iraw  this  offer  at  any  time  without  prior  notice.  It  is  expected 
that  interim  certificates  representing  these  Shares  will  be  available  for  delivery  on  or  about 
June  30,  1959. 

A  copy  of  the  prospectus  will  be  furnished  promptly  upon  request. 

^ .  C.  Pitfield  &  Company,  Limited 
Ross,  Knowles  &  Co.  Ltd.  James  Richardson  &  Sons 


THE  NORTHERN  ASSURANCI 
Company  Ltd. 

LONDON  &  SCOTTISH 
Assurance  Corp.  Ltd. 

THE  ROYAL  SCOTTI8N 
Insuronce  Co.  Ltd. 

THE  WORLD  MARINE  &  GENERAL 
Insurance  Co.  Ltd. 

SCOTTISH  METROPOLITAN 
.  Assurance  Co.  Ltd. 

in  its  1958  Annual  Statemant  daelarat 

Total  Assets  (including  Life)  .  $254,25849$ 

Total  Liabilities  .  $221,898,549 

Surplus  (for  protection  of  Policy  holders)  $  34,340,044 
(Sterling  converted  at  $2.70  per  £) 

TOTAL  ANNUAL  INCOME 
(in  Sterling) 

1836  . aj»72 

1875  .  590,727 

192$  .  4,980,219 

1957  .  41,189,248 

1958  .  44,095,218 

Head  Office  for  Canada  —  264  Hospital  St.,  Montreal 
Life  Administration  Office  —  88  University  Avenue,  Toronto 


CANADIAN  ADVISORY  BOARD 


Ross  Clarkson,  Chairman 
The  Hon.  Edouard  Asselin, 
Q.C.,  M.L.C. 

H.  Norman  Davis 
Harold  S.  Foley 
Col.  R.  Dickson  Harkness, 
D.S.O.,  M.C. 


J.  William  Horsey 
George  William  Huggatt 
H.  M.  Turner 


William  Petty  Walker, 
O.B.E. 


FIRE  O  LIFE  a  CASUALTY  O  AUTOMOBILE  O  INLAND  MARtNI 


Famous  Players  Has  Plans 
For  Pay-as-you  go  TV 

Toronto:  Trans  Canada  Tcle-ibe  advised— in  the  operation  of 
meter,  a  division  of  Famousia  Telemeter  system.  The  door  is 
Players  Canadian  Corp.  Ltd. .‘wide  open’, 
will  construct  the  world’s  firstj  “installation  of  Telemeter  in 
■ystem  of  home  pay-as-you-see  j  west  Toronto.”  the  Famous 
television  in  Toronto’s  western  players  executive  said,  "marks 
suburb  of  Etobicoke.  J.  J.  Fitz-|the  real  beginning  of  pay-as-you- 
gibbons,  president  and  managingjsee  television.”  The  Telemeter 
director  of  Famous  Players  has  system  of  pay-as-you-see.  he 
announced.  j  pointed  out,  is  basically  differ- 


Mr.  Fitzgibbons  stated  that 
the  construction  of  the  TV  wire 
system  will  begin  as  soon  as  the 
necessary  equipment  and  mater- 


ent  from  what  was  done 
Bartlesville,  Oklahoma.  There 
the  public  was  charged  a  flat 
monthly  fee  for  a  block  of  mo- 


ials  are  deliver^.  Construction nion  pictures,  regardless  of  what 
and  the  equipping  of  the  Tele-  and  how  many  pictures  they 
meter  studio  is  also  under  way. | saw. 

There  will  be  a  public  demon- 1  outset,  basic  pro¬ 

stration  of  the  system  in  tn®!gramming  for  the  West  Toronto 
^  o  ■  ..  -.u  ,1.  -..  system  will  consist  of  the  latest, n 

miles  of  TV  cable,  with  a  poten¬ 
tial  of  13,000  homes,  the  sys¬ 
tem  will  be  readily  expandable 
to  serve  an  area  of  40.000  homes 
in  the  West  Toronto  area.  It  is 
planned  that  at  least  5.000  home 


BNSTtliStofN.Y. 
Starts  Operations 


■  Guarfffify  Trust  Gets* 

Annual  R«port  Award 

Guaranty  Trust  Company  of 
I  Canada  for  the  11th  consecutive 

year  has  received  the  Financial!  Toronto:  The  Bank  of  Nova 
World  s  _  highest  merit  sward  jrii.st  Co.  of  New  York, 

citation  in  recognition  of  the  ex-;  .  .  ,  ...  , 

cellence  of  its  1958  annual  state-l^  wholly-owned  subsidiary  of 
ment  to  shareholders.  Guaranty  The  Bank  of  Nova  Scotia,  com- 
Tru.st  Company  of  Canada  is  thelmenced  operations  this  week  at 
first  Canadian  trust  company  tol37  wall  Street.  The  trust  corn- 


win  the  award  11  years  in  sue-' 
cession. 

The  statement  was  judged  as 
among  the  most  modern  from 
the  standpoint  of  content,  typo¬ 
graphy  and  format  of  the  5,000 
annual  reports  examined. 


units  will  be  installed  during  the|j.jj.j,yj^  theatre  television,  such 
Fall  and  Winter  months.  igj,  championship  fights.  i 

There  would  be.  announcement,  addition,  we  have  long 

said,  no  char^  to  tM  c^umern.gj,gg  pjang  ^ring  outstanding 

for  the  Telemrt«  unit  other  than |  dramatic  and  cultural  attractions 
a  nomin^  tastallation  fee  of  ^est  Toronto,  important  in- 
$5  00,  comparable  to  a  telephone!  in  educational  TV  and 

connection  charge.  la  ^jdg  variety  of  events  of  lo- 


Maine.  Farnham  division  in  Que¬ 
bec  and  Vermont.  Montreal  ter¬ 
minals  and  the  Laurentian  divi¬ 
sion  extended  to  include  the  M. 

&  0.  subdivision  from  Vaudreuil 
to  Hurdman,  in  the  Ottawa  ter- 
^  A  ROBERTS  F.C.I.S..  ofi*^*"®!  area,  and  the  Winchester 
and  best  motion  picture  features. Ontario  who  was  elect-i®“hdivision  from  Grovehill  to 
However,  sports  will  also  playi  d  president  of  The  Life' 
an  important  part-^rticularly|g„^p  Institute  of  Canada  at  its 
those  sports  events  that  are  not|2^  annual  meeting  in  Winnipeg, 
being  telecast  or  arc  blackedijyjp  Roberts  is  vice-president  and,  . 

out’  locally,  partially  telecast  jhe  Mutual  Lifelat  Toronto.  This  region  includesi.™, 

only  available  through  closed | Assurance  Co.  of  Canada.  ;lhe  Smiths  Falls  (excluding  M.  ^ 

0.  subdivision  from  Hurdman 


pany  has  been  organized  to  meet 
jthe  growing  needs  for  U.S.  fidu¬ 
ciary  services  (such  as  transfer 
agent,  registrar  and  fiscal  agent) 
on  the  part  of  the  bank’s  cus¬ 
tomers  in  Canada,  the  Caribbean 
and  overseas.  The  Bank  of  Nova 
Scotia  has  approximately  500 
offices  in  Canada.  40  offices  in 
the  Caribbean,  and  offices  in 
London,  in  addition  to  agency 
facilities  in  New  York  and  a  spe¬ 
cial  representative’s  office  in 
Chicago. 

The  chairman  of  the  hoard  is 
F.  William  Nicks,  president  of 
.  .  The  Bank  of  Nova  Scotia;  the 

S.  M.  Go.ssage  becomes  vice-j(j.y,|.  company  president  is  C. 
president  and  general  manager,  q  Webster,  assistant  general 
eastern  region,  with  headquarters of  the  BNS  and  senior 

of  its  New  York  office 
since  1948:  G  L.  Wark.  assist- 


Territorial 
Changes  By  CPR 


cast  and  Winchester  subdivision 
from  Grovehill  to  Vaudreuil), 
Trenton.  Bruce.  London  and  To¬ 
ronto  terminals.  Sudbury  and 
Schreiber  divisions,  Canadian  Pa- 


ant  BNS  agent  in  New  York  is 
vice  president:  Frederick  S. 
Gross,  also  of  the  bank’s  staff 
in  New  York,  is  Trust  Officer. 
The  board  of  directors  of  the 


‘‘Together  with  our  partners 
and  associates  we  have  provided 
stage  and  screen  entertainment 
for  millions  of  Canadians  for 
nearly  40  years.”  said  Mr,  Fitz¬ 
gibbons.  “Through  these  years 
we  have  gained  the  experience 
and  developed  the  manpower  to 
enable  us  to  expand  the  use  of 
the  television  screen  for  the 
greater  enjoyment  and  conven¬ 
ience  of  TV  set  owners.” 

Famous  Players  Canadian  Cor¬ 
poration  Ltd.,  and  its  associates 
operate  more  than  376  motion 
picture  theatres  in  all  10  prov¬ 
inces  of  Canada,  constituting  the 
largest  circuit  of  theatres  in  the 
country. 

Effaet  on  Theatres 

Dealing  with  the  effect  of  pay- 
TV  on  theatres  Mr,  Fitzgibbons 
stated;  “Although  some  exhibi¬ 
tors  have  opposed  pay  television 
out  of  fear  of  its  possible  effect 


-  jcific  Electric  Lines  and  Great ^ompan.v  includes  F.  Wit- 

Announced  by  N.  R.  CTump,;  Lakes  Steamships  I  ham  Nicks.  C.  G  Webster, 


cal  importance  that  will  be  of-lpresident  of  the  Canadian  Pacific  G.  E  Mayne  becomes  vice- 

fered  free  as  a  public  service.”  Railway  Co.  are  the  names  of  president  and  genertal  manager 
jthe  officers  who  on  July  1  willlof  the  prairie  region  with  head- 
Itake  charge  of  the  four  regions! quarters  at  Winnipeg.  This  re- 
iset  up  in  a  coast-lo-coast  re-ig,on  includes  Fort  William  termi- 
|Organization  of  territorial  admi- nals.  Kenora.  Winnipeg  terminals, 
nistration  by  which  the  present  I  Portage,  Brandon,  Regina,  Sa.s- 
I  eight  di.stricts  are  being  replaced  Ikatoon  divisions  and  the  Moose 
(  w  t  r  I  r  TM  A  ^  regions  having  direct  controlj.Iaw  division  including  the  Al- 
tireat  west  toai  Lo.  Ltd.  ana.gy^,,.  operating  divisions  and|tawan  and  Notukeu  subdivisions 
subsidiaries  report  net  income | reporting  to  system  headquarters!  J.  N.  Fraine  becomes  vice- 

1..— .  ,  jpresident  and  general  managei 

Pacific  region,  with  headquarters! 


Great  West  Coal 
Net  Down  Widely 


of  $282,672,  equal  to  44  cents  a'jn  Montreal 
share  on  the  class  “A”  and  “B”!  j  r,  Strother,  presently  gene- 
stock.  for  the  fiscal  year  ended  ral  manager  of  the  eastern  region 
March  31  last.  at  Toronto,  is  appointed  general 

This  compares  with  net  of  $48.5.-  manager  of  the  newly-established 
144,  or  75  cents  a  share,  for  the: Atlantic  region  with  headquarters 
previous  period.  at  Montreal.  This  new  region  in- 

Working  capital  at  the  year- 1  dudes  Dominion  Atlantic  Rail- 
end  amounted  to  $1,161,745  com- 'ways.  Bay  of  Fundy  Steamship 
pared  with  $1,563,066  as  of  March'services.  Quebec  Central  Railway, 
31,  1958.  ithe  Brownville  and  Woodstock 


_  ^at  Vancouver.  This  region  now|C^,,|i|Lf  Dw  Prira 
at  Toronto,  is  appointed  general  [includes  Medicine  Hat.  Leth-T'^'^y"  *^7 


Henry  Harfield.  partner.  Shear¬ 
man  &  Sterling  A-  Wright;  Nor¬ 
man  R.  Woolworlh.  general 
investments:  Captain  Nicholas 
Kulukundis.  who  has  world-wide 
shipping  intere.sts;  K.  Helstern, 
agent  of  the  bank  in  New  York. 

The  company  has  a  paid-up 
capital  of  $1,000,000,  and  a  paid- 
up  surplus  of  the  same  amount. 

J.  C.  Wilson  Control 


on  the  motion  picture  theatre. profit  insurance  coverage 
Famous  Players  '"vested  in  markets  are  re-established. 
Telemeter  many  years  ago  when  j,e  made  when  production 

pay  TV  was  little  more  than  an _ 

idea.  We  felt  that  we  were  'O:  am  &  ^  DI 
the  business  of  exhibiting  mo-  AllStOiC  rlannin9 


D.  S.  Paterson,  president, (divisions  in  New  Brunswick  and'service. 
states  that  the  loss  by  fire  of; 
the  Old  Mac  tipple  at  Taylorton, 

Sask.,  in  January,  was  the  reason 
[for  the  drop  in  profits.  A  claim 


bridge  (excluding  Altawan  and 
Notukeu  subdivisions),  Calgary, 
Edmonton.  Revelstoke,  Vancou¬ 
ver,  Kootenay  and  Kettle  Valley 
divisions,  Esquimau  &  Nanaimo 
railway.  B.C.  Lake  and  River 
service  and  B.C.  Coast  Steamship 


tion  pictures  regardless  of  the'Cwicc  ^likcieHetn# 
mpHiiim  throuffh  which  thev'^''^'**  dUDSIUIOry 


medium  through  which  they 
were  exhibited.  | 

“I  believe  that  the  motion  pic- 
hu'e  theatre  will  always  remain 
as  a  solid  and  profitable  institu¬ 
tion  in  the  exhibition  of  film  en¬ 
tertainment.  People  will  always 
want  to  get  out  and  join  with 
others  at  the  movies.  Certain 
pictures  can  only  be  shown  to 
their  best  advantage  on  theatre; 
big  screen  and  in  colour.” 


First  Quarter  Corporate 
Profits  Up  Over  20  Per  Cent 


Ottawa  —  Profits  of  Canadian 
corporations  before  income  taxes, 
for  the  first  quarter  of  19.59  are 
Allstate  Insurance  Companieslgg^mated  by  Bureau  of  Statis- 


Competitors  Invited 

Mr.  Fitzgibbons,  whose  organi- 
ration  holds  all  rights  to  Tele¬ 
meter  in  Canada,  issued  an  ex¬ 
traordinary  offer  to  motion  pic¬ 
ture  exhibitors,  in  Canada  to 
join  Famous  Players  in  the  “Pay 
telemeter  wave  of  the  future.” 

“We  are  planning  to  organize 
companies  in  various  communi¬ 
ties  of  Canada  to  operate  local 
Telemeter  franchises 


plans  to  expand  into  the  inter-  ^ 
national  market  by  establishing  ^ 

a  Swiss  subsidiary  it  is  an-  million,  or  30.5%,  over 

nounced  by  president  Judson  B.llot^l  of  $552  million  for  corres- 
Branch.  [ponding  period  of  last  year.  In- 

The  subsidiary,  a  holding  com-'(^""9e  tax  liabilities  for  the  three- 
pany,  will  be  known  as  Allstadtlmomh  Periot*  ‘his  year  were 
Insurance  Internation.  It,  in  turn,  I  estimated  at  $298  million,  larger 
,will  form  a  subsidiary,  Altstadtl^y  25.1%  than  last  year  s  like 
j  Versicherung,  A.G.l.  which  willjl"*^'  ^238  million,  and  profits 

be  the  operating  company  inl^f*^'"  faxes  amounted  to  an 
Switzerland.  :  estimated  $.367  million.  16.9% 

Altstadt  will  begin  operations 
Aug.  1  and  will  offer  full  rover- 

age  auto,  accident,  fire  and  lia-i  manufacturing  sector 

bility  insurance  to  Swiss  cus-|f^'(’  overall  increase  in  profits 
tomers.  [before  taxes  in  the  first  three 

Allstate,  a  wholly  owned  sub-  of  this  year  amounted 

sidiary  of  Sears  Roebuck  and|f°  rnillion. 

Co.,  of  Chicago,  is  the  largest  I Ihan  last  years 
stock  auto  insurer  in  the  U.S  million 


Price  Bros,  A-  Co  Ltd.  has 
made  an  offer  to  piu-chase  all  the 
165,750  outstanding  shares  of  J. 
|C.  WMlson.  Ltd.  at  $16  per  share, 
according  to  a  joint  announce¬ 
ment  by  the  presidents  of  the 
two  companies.  The  offer  re¬ 
mains  open  for  acceptance  until 
July  31. 

Price  Bros,  reserves  the  right 
not  to  buy  any  of  the  shares 
unless  its  offer  is  accepted  for  at 
lea.st  60%  of  the  outstanding  total 
J.  C.  Wilson.  Ltd.  with  head 
quarters  in  Montreal,  manufac 
lion,  “other”  manufacturing  in-!**"'*'-''  distributes  paper  pro 
dustries  $4  million,  rubber  pro-i*^"***-'*  3**^  manufacturers  of  fold 


New  K.O.  Building 
G-W  Life  Opened 

i  Winnipeg:  —  The  new  head 
! office  building  of  The  Great-West 
(Life  Assurance  Co.,  was  formal¬ 
ly  opened  during  last  week  by 
Premier  Duff  Roblin.  The  brief 
j  ceremony  was  witnessed  by  some 
j350  business,  community,  and 
[government  leaders  from  Win- 
jnipeg.  and  other  parts  of  Canada 
land  the  United  States, 
i  Guests  were  headed  by  The 
[Honorable  J.  S.  McDiarmid, 
Lieutenant-Governor  of  Manitoba 
They  were  welcomed  by  D.  E. 
jKilgour.  president  of  the  Great- 
West  Life.  After  the  ribbon  cut- 
jting  ceremony  a  luncheon  for 
guests  was  held  in  the  new 
building  cafeteria. 

The  new  building  a  giant  T- 
j shaped  structure,  standing  five 
(storeys  high  on  an  eight-acre 
I  property,  accommodates  a  .staff 
[of  about  1,000  Great-West  Life 
head  office  staff. 

I  Life  Ins'cc  Institute 
[Elects  New  Executive 

I  Winnipeg:  —  .At  the  annual 
'meeting  here  of  The  Life  Insur- 
[ance  Institute  of  Canada,  D.  A. 
Roberts.  vice-president  and 
comptroller  of  The  Mutual  Life 
Assurance  Co.  of  Canada,  was 
elected  president  for  the  current 
year. 

Other  officers  elected  were: 
first  vice-president,  F.  G.  Shtir- 
ly,  of  Toronto,  associate  secret¬ 
ary  of  the  Imperial  Life  Assu¬ 
rance  Co.  of  Canada;  second 
vice-president.  M  S.  Crockford, 
of  Toronto,  secretary  of  the  Ex¬ 
celsior  Life  Insurance  Co.;  sec¬ 
retary-treasurer,  Miss  .lessie 
Thomson,  of  Toronto,  staff  train¬ 
ing  assistant  of  the  Manufactur¬ 
ers  Life  Insurance  Co.;  past 
president.  R.  0.  A.  Hunter,  of 
Winnipeg,  secretary  of  The 
iGreat-West  Life  Assurance  Co. 
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Alcan,  Chrysler  To  Operate 
New  Aluminum  Alloy  Plant 


week  by  Nathanael  V.  Davis, 
president  of  Aluminum  Ltd.  and 
Ron  W.  Todgham,  president  of 
Chrysler  Corp.  of  Canada  Ltd. 
was  formation  of  a  jointly  owned 
subsidiary  for  the  construction 
and  operation  of  a  plant  for  the 
production  of  aluminum  alloys  to 
be  used  in  Chrysler  automobile 
plants  if  Canada  and  the  United 
States.  The  new  company,  Mr. 
Davis  states,  will  lease  the  exist¬ 
ing  aluminum  smelter  at  Beau- 
harnois.  Quebec,  with  an  annual 
capacity  of  .36,000  tons.  This 
smelter  is  owned  and  will  be 
operate  by  Aluminum  Company 
of  Canada.  Limited  for  the  new 
joint  company.  Sales  of  aluminum 
by  Chrysler  Limited  to  Chry.sler 
Corporation  for  the  United  States 
will  be  at  the  U.S.  market  price. 

In  the  meeting  the  announce¬ 
ment  the  Aluminum  president 
said,  ”We  welcome  this  new 
agreement  which  brings  the  auto¬ 
mobile  and  aluminum  industries 
of  the  two  countries  closer  to¬ 
gether  and  which  holds  promise 
for  further  progress  in  the  fu¬ 
ture” 

In  announcing  the  joint  venture 
from  Windsor,  the  Chrysler 
president  pointed  out  that  de¬ 
cision  represents  a  step  forward 
in  supplying  Canadian  automo¬ 
tive  needs  from  Canadian 
sources. 

‘  Initially.”  he  said  “The  invest¬ 
ment  and  anticipated  employ¬ 
ment  will  be  relatively  small,  but 
it  will  establish  us  in  a  new  tech¬ 
nical  manufacturing  field  that  has 
growth  potential.” 

■Aluminum  injgots  for  the  plant 
will  be  supplied  by  Chrysler, 
Limited,  a  new  jointly  owned 
company  that  is  being  formed  by 
Chrysler  Corp  of  Canada,  as 


majority  owned,  and  by  Alumi« 
num  Co.  of  Canada  (Alcan).  ‘Tlie 
new  company.’  Mr.  Todgham 
said,  “will  furnish  a  major  por¬ 
tion  of  aluminum  ingots 
by  Chrysler  of  Canada  and  a  por¬ 
tion  of  ingots  required  by  Chrys¬ 
ler  Corporation.” 

Chrysler  and  the  Aluminum  Co. 
[of  Canada  will  enter  a  contract 
under  which  Alcan’s  Beauhar- 
nois,  Quebec,  plant  will  supply 
aluminum  ingots  for  building 
Chrysler  cars  and  trucks  in  Cana¬ 
da  and  the  United  States. 

The  new  die-casting  plant,  Mr. 
Todgham  stated  will  located 
close  to  the  present  engine  plan* 
at  Chrysler  Center  in  Windsor. 
Production  of  oil  pump  and  water 
components  and  clutch  housings 
is  scheduled  to  begin  during  1960 
model  production,  with  other 
types  of  castings  to  be  added 
later. 

jSuperior  Propane 
'Acquires  Kenebec 

!  Reginald  G.  Samworth,  vice 
jpresident  and  general  sales  ma- 
inager  of  Superior  Propane  Ltd., 
has  announced  the  purchase  by 
Superior  of  Kenebec  Propane 
Ltd  in  Quebec  City. 

Kenebec  Propane  Limited  has 
bulk  plants  in  Quebec  City  and 
La  Malbaie  and  the' purchase  in¬ 
volves  these  plants  and  some 
thousands  of  customers  previous¬ 
ly  .serviced  by  Kenebec. 

Andre  LaPointe,  formerly  of 
[Kenebec,  has  been  appointed 
j  manager  of  Superior’s  Quebec 
[City  operation. 

I  The  former  cu.stomers  of  Ken- 
lebec  will  be  serviced  by  Superior 
'with  effect  from  May  1st. 


ing  cartons,  with  paper  mill,  box 
plant  and  bag-making  plant  at 
Lachute,  and  branches  at  Van¬ 
couver.  Toronto.  Winnipeg  and 
Windsor.  Two  Ontario  subsidi¬ 
aries.  The  Ratcliff  Paper  Co.  Ltd. 
and  The  Wind.sor  Paper  Co.  Ltd 


ducts  $3  million,  and  printing, 
publishing  and  allied  products 
and  non-ferrous  metals  products 
e.ach  $2  million.  The  paper  group 
showed  no  change.  Profits  of  the 
electrical  apparatus  and  supplies 
group  declined  $4  million,  pelro-,  ,  u  u  , 
leum  and  coal  $3  million  andl^P*''''”*’  of  the  com- 

non-metallic  minerals  $1  million. 

Profits  before  taxes  in  the  non-j 
manufacturing  sector  totalled' 

$.353  million,  an  increase  of 
23.4%  over  last  year's  three- 
month  total  of  $286  million, 
year  s  $314;  Largest  increase  of  $29  million 
occured  in  the  tran.sportation, 
storage  and  communication 
group,  wholesale  trade  next  with 
an  increase  of  $15  million, 
mining,  quarrying  and  oil  wells 
$14  million,  public  utilities 
million,  finance,  insurance  real 
estate  $4  million,  and  retail 
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The  most  sizeable  increase  of;  trade  $3  million. 
$16  million  occurred  in  the  iron'  Profits  of  the 


SOUTHERN  UNION  OILS  I  SI"  million  occurreo  in  me  iron;  rroms  ui  mt-  “other”  non- 
We  hope!  ^southeni  Union  Oils  Ltd.^*dns^th*t ' 3nd  steel  group,  wood  products | manufacturing  group,  including 

'agriculture,  forestry,  fishing  and 
construction  decreased  $3  mil¬ 
lion  and  the  services  group  de¬ 
clined  $1  million. 


that  exhibitors  in  each  Tele-, «erd^‘‘rtnUon^o"urchlse%“'Xm^Sl "ext  with  an  increase  of  $8  mil- 
meter  community  will  partici-  claims  situated  in  Franquei  Township. ,  lion,  foods  and  beverages  $7 
pate  with  us  at  the  local  level  thl  .tn'll'on- .  textile  products  and 


on  some  equitable  formula— to '  agreement  has  terminated 


chemical  products  each  $6  mil- 


S6,250,000 


Anglo-Canadian  Telephone  Company 


$2.90  Cumulative  Preferred  Stock  (Redeemable) 


ADnmoXAL  ISSUE 


of  the  par  value  of  $50  per  share 


,  The  $2.90  Cumulative  Preferred  Stork  fRedeemable)  o  ihe  par  value  of  *.')0  per  share  (hereinafter  railed  the 
j  *'$2.90  Cumulative  Preferred  Stock”)  will  rank  as  to  capital  and  dividends  in  priority  to  the  Class  A  Stock  and 
i  Deferred  Stock  of  the  Company  and  equally  with  the  presently  outstanding  m%  Cumulative  Preferred  Stock  of 
the  Company.  The  $2.90  Cumulalixe  Preferred  Stock  shall  be  entitled  to  fixed  cumulative  preferential  dividends, 
as  and  when  declared  by  the  directors,  at  the  rate  of  $2.90  per  share  per  annum  in  priority  to  dividends  on  the 
iOasa  A  Slock  and  Deferred  Stock  of  the  Company.  Cumulative  preferential  dividends  on  the  $2.90  Cumulative 
tPreferred  Slock  will  accrue  from  ,Iulv  1.  19.39  and  will  be  payable  in  lawful  money  of  Canada  quarterly  on  th« 
first  days  of  February,  May,  .August  and  November  in  each  year  (except  the  first  dividend  which  will  be  paid  on 
November  1,  1959)  to  shareholders  of  record  on  such  davs  as  shall  be  fixed  by  the  directors  on  declaration  thereof 
from  time  to  time. 


Application  for  listing  the  $2.90  Cumulative  Preferred  Stock  of  the  Company  on  the 
Montreal  Stock  Exchange  has  been  approved  subject  to  the  filing  of  documents  and 
evidence  of  satisfactory  distribution. 


We,  as  principals,  offer  this  issue  of  $2.90  Cumulative  Preferred  Stock  if,  as  and  when  issued  by  ths 
Company  and  accepted  by  us.  subject  to  prior  sale  or  change  in  price. 

PRICE:  S.vO  per  share  flat  to  yield  5.80% 

Dividends  will  accrue  from  July  1,  19.59  and  hrst  payment  thereof  will  be  made  on  November  1,  1959. 
It  is  expected  that  share  certificates  in  interim  form  will  be  available  for  delivery  on  or  about  July  2,  1959. 


Manager  of  a  Rogal  Bank  Branch  (SL  Boniface,  Man.)  picks  up  pointers  on  high-grade  beef 

Banker  gets  the  "'Right  Steer” 


This  Royal  Bank  manager  is  learning  about 
his  customer’s  business  ait  first  hand.  Such 
visits  won’t  make  him  an  expert  judge  of 
cattle,  but  they  will  give  him  a  closer  in- 
sis^t  into  tiie  worfeingg  of  the  meat  industry 
. . .  provide  a  better  background  for  a  more 


informed  banking  service.  This  habit  of 
seeking  information  in  the  field  is  typical  of 
Royal  Bank  managers  everjrwhere . , .  one 
reason  why  the  Royal  stands  so  hfg^i  at 
home  and  abroad  and  wl^  k  is  Cemada's 
largest  bank. 


OMfo-aoooAMia 


A  copy  of  the  offering  prospectus  will  be  furnished  promptly  upon  reque^ 


W.  C.  Pitfield  &  Company,  Limited 


Nesbitt,  Thomson  and  Company,  Limited 
Dominion  Securities  Corpn.  Limited 

Ren4>T»  Leclexe,  Incorporee 
Midland  Securities  Corpn.  Limited 
Th«  Western  City  Company  Limited 


Wood,  Gundy  &  Company  Limited 

i 

McLeod,  Young,  Weir  &  Company 

Limited 

Pemberton  Securities  Limited 
James  RIcAmnIson  Sk  Sons 
F.  J«  ftwnnan  &  Cxunpmiy  limited 


McDermid,  Miller  &  McDennid  Ltd. 
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Putting  Trade  Into 
Perspective 

The  announcement  that  the  volume 
of  Japanese  textile  exports  to  Canada 
will  be  curtailed  was  accompanied  by  the 
inevitable  warnings,  amounting  almost 
to  threats,  that  if  Canada  should  be  seri¬ 
ous  about  reducing  the  import  of  these 
products,  the  Japanese  would  have  to  re¬ 
consider  their  purchases  from  Canada. 

A  good  many  Canadians  are  going  to 
look  at  this  with  foreboding.  The  Japan¬ 
ese  have  all  along  insisted  their  ability 
to  buy  from  Canada  was  dependent  on 
their  ability  to  sell  here— an  axiom  which 
is  sound  as  far  as  it  goes.  The  Japanese, 
however,  have  pushed  it  further  than  is 
usual.  The  fact  is  that  while  Canada  sells 
more  to  Japan  in  terms  of  dollars  than 
it  buys,  in  terms  of  real  values,  Canada 
buys  more  from  Japan  than  it  sells. 

The  point  was  made  during  the  an¬ 
nual  meeting  of  Dominion  Textiles  this 
week.  F.  R.  Daniels,  vice-president  and 
managing  director,  noted  that  Canadian 
purchases  of  Japanese  goods  provide  two 
to  three  times  the  employment  for  Jap¬ 
anese  workers  that  their  purchases^^  in 
this  country  provide  for  Canadians.” 

The  fact  is  that  dollar  balances 
wholly  unsatisfactory  as  the  means  to 
assess  trade  between  two  countries  whose 
economies  are  so  disparate  as  Canada  an^i 
Japan,  particularly  when  this  trade  con=^ 
sists  of  the  sale  by  one  of  primary  priv 
ducts  and  the  sale  by  the  other  of  manu¬ 
factured  goods. 

The  Japanese  should  not  be  surprised 
that  Canada  has  finally  objected  to  both 
the  volume  and  price  of  textile  products 
exported  to  Canada.  They  have  justified 
fleeing  tactics  here  by  insisting  they 
were  competing  against  other  foreign 
producers  for  the  Canadian  market.  Yet 
the  fact  remains  that  Japanese  competi¬ 
tion  has  been  the  key  factor  in  closing  a 
variety  of  mills  and  factories  in  a  variety 
of  products  across  Canada. 

Surely,  too,  with  more  than  a  dozen 
countries  imposing  restrictions  of  some 
sort  on  Japanese  imports  as  a  result  of 
Japanese  trading  practices,  one  would 
think  that  the  Japanese  had  learned 
restraint. 

Is  Manning  Happy  About  His 
Lack  of  Opposition? 

The  result  of  last  week’s  provincial 
voting  in  Alberta  followed  a  pattern  which 
has  become  more  or  less  familiar  in  recent 
elections  in  Canada;  a  pattern  which  has 
seen  electors  mounting  a  bandwagon  and 
giving  one  party  an  overwhelming 
majority.  The  voters  went  a  bit  too  far 
in  the  last  federal  election;  thoughtful 
Progressive  Conservatives  realised  from 
the  first,  with  the  topheavy  majority  of 
Liberals  in  the  22nd  Parliament  in  mind, 
that  the  P.C.  sweep  was  not  a  good  thing 
for  the  party. 

It  is  easy  to  imagine  that  Premier 
Manning  is  not  exactly  happy  about  the 
vote  in  Alberta,  which  practically  elimin¬ 
ated  opposition  in  the  legislature  to  the 
Social  Credit  government.  Bad  enough 
was  the  fact  that  the  government,  of  a 
total  of  sixty-five  seats  in  the  legislature, 
captured  sixty-one  seats,  thus  leaving  only 
four  members  in  opposition.  What  makes 
the  situation  more  ridiculous,  however,  is 
the  fact  that  none  of  the  four  opposition 
members  owe  allegiance  to  the  same  party. 
Elected  was  one  Progressive  Conservative, 
one  Liberal,  one  CCF  member  and  one 
independent  Social  Creditor. 

The  upshot  of  this  situation  is  a  ques¬ 
tion  of  who,  if  anyone,  is  to  lead  the  oppo¬ 
sition  at  Edmonton.  The  four  non-Social 
Credit  members  are  engaged  in  arguing 
the  matter;  and  it  is  a  reasonable  assump¬ 
tion  that  the  problem  is  one  which  will 
have  no  easy  solution. 

Meanwhile,  the  government,  with  its 
ridiculously  solid  mandate,  probably 
sees  visions  of  its  over-generous  majority 
being  its  ultimate  undoing. 

The  Futility  of  Legislating 
Against  Obscenity 

Even  men  of  the  cloth  can  recoRnize 
the  futility  of  attempting  to  legislate 
against  obscenity  in  literature  on  the 

news  stands.  o  .  ,  n  i-  • 

At  the  Summer  School  on  Religion  in 
London,  Ontario,  three  clergymen  from 
different  parts  of  the  English  speaking 

^orld _ one  from  Canada,  one  from  the 

United  States  and  one  from  Great  Britain 
_ criticized  the  proposed  federal  legisla¬ 
tion  on  obscene  literature. 

The  discussion  was  based  on  a  letter 
to  a  London  (Ontario)  newspaper  by 
Reverend  D.  R.  Fraser  of  Byron,  w'hich 
expressed  the  opinion  that  people  cannot 
be  legislate  into  the  kind  of  individuals 


they  should  be.  “We  are,”  Mr.  Fraser  .said 
in  the  letter  referred  to,  “already 
shackled  by  the  legal  chains  of  an  out¬ 
moded  Victorian  morality  in  such  mat- 
I  ters  as  divorce  and  birth  control.  Citizens  By  CIRALD  C.  FISCH  j 

should  be  on  guard  to  see  that  the  prud-  Exteutlvt  vie«-pre*id«nt  and  managing  diractor,  Payna-Rost  Limitad,  manageman*  j 

ery  of  a  few  does  not  place  undue  hard-  cansultantt,  from  a  paper  pretented  to  the  annual  conference  of  the  Society 

ship  or  false  propriety  upon  the  many.”  of  Induftriol  and  Co*t  Accountant*  of  Canada. 

The  sponsors  of  the  obscenity  legisla-  ygj.y  companies  In  the  same  way,  business  ex-  for  the  growth  of  their  nation, 

tion,  argue  how  Yu  ’  cannot  f?ct  achieve  ecutives  in  this  day  and  age  are  the  growth  of  their  industry  and 

away  from  the  fact  that  they  are  propos-  perpetual  optimum  profit  all  no  longer  adequate  to  cope  with  the  growth  and  the  betterment 
ing  censorship  in  its  most  dangerous  some  problems  in  their  own  depart- of  the  world, 

form.  Responsible  publishers  of  maga-  ments  unless  they  understand  All  these  factors  have  tended 

zines,  newspapers  or  books  —  deplore  instance,  I’d  like  the  total  implications  of  what  it  to  complicate  the  whole  subject 

as  deeply  as  does  ^i^yon®  m  the  govern-  examine  with  you  why  plan-  takes  to  achieve  the  overall  pro-  of  what  profit  really  is,  and 

ment  some  of  the  filth  which  is  obtain-  necessary.  Why  plan  in-  fit.  What  does  it  take  to  be  a  what  we  aim  to  acffimre  when 

^ -If  deed?  Why  can’t  we  simply  business  executive  today  and  in  we  say  we  want  to  plan  for  im- 

will  fight  as  bitterly  as  lies  within  their  companies  the  future?  The  aim- of  this  paper  proved  profit, 

power  any  attempt  to  impose  censorship.  answers  to  «  ❖  ❖ 

becoming  talked  about  to  such  this  vital  question.  I  Y^l^gj  n,ggn 

Ldbour  dnd  Trsde  Unions  Aro  extent,  certainly  to  a  much  <.  .>  <.  I^g  gay.  ..;vg  to  plan  for 

greater  extent  than  it  was  in  the  briefly  discussed  why  we  improved  profit.”  What  we  in 
Not  Synonymous  f  should  plan.  The  next  point  essence  want  to  do  is  to  widen 

D  •  mnn  i  submit  that  the  rea-  j  would  like  to  discuss  is  the  gap.  We  want  to  increase 

premier  1.  t.  Douglas  ol  baskat- son  more  and  more  companies  ^g  ,an  for  profits,  revenues  and  reduce  costs,  with 

chewan  was  recently  reported  as  saying  are  interested  in  planning  lies  in^J  It  ,aij,  that  several  objectives  in  view.  As 

Canadian  Manu-  the  rate  of  speed  at  which  the  company  in  the  business  our  company  becomes  more  pro- 
fcc.o  changing -not  merely  g„^^,„ity  js  organized  for  pro- fitable,  it  becomes  easier  for  it 

issue  that  a  wave  of  anti-labour  feeling  Canada  but  the  world.  This  acce-  ^t  Howev^er  only  for  profit?  At|to  borrow  money;  indeed,  it  may 
COUntry.  This  lerated  rate  of  change  has  affec-  g„y  p^jpg,  jbe  able  to  finance  a  great  part 

SfnTrlvSt  Are  there  any  other  considera- of  its  own  growth  and  expansion 

“Frankly”  the  CMA  organ  goes  on  to  tions?  in  truth  each  business  is  needs  from  its  own  profits, 

say  ‘4e  can’t  imaS  how  SUcH  tLL  Another  portion  of  this  profit 

cSbe-unless  we  airhatroursel^  or  impossible,  have  ^gg,,  goods,  improvement  is  desired  to  fea- 

sSJely  evervoL  who  work^fora  living  "T",  ®  m  \  manufacture  goods,  render  speci-  ther  the  nest,  to  build  up  reserves 

Surf’’ whetherbvrndor  hvbrai^^  Manufacturers  of  roc- g^  g  p^gjjt  gggi„,t  reversals.  A  third  one  is 

a  cSnatTon  of  both’  Of  CO^^^^  manufacturers  of  g„rrent  profits  to  maintain  machinery  up  to 

Premier  DouSas  D^bablv  Lam  W^  ®  are  sacrificed  to  achieve  growth  date,  to  maintain  latest  equip- 

therT  fs  Twfve  m  a^  or  achieve  competition  advan- ment  in  order  to  strengthen  the 

e  is  d  wave  or  an u  union  leeiing  ^gri^gg  grg  just  g  few  examples. comnanv’s  comoetitive  nosition 
sweeping  the  country.  Since  five  out  of  Svnthetic  fibres  have  in  manv  company  s  competitive  position 

every  six  working  Canadians  do  not  j  jances  displaced  natural  Thus  we  see  that  “profit”  is  Gwd  profit  performance  wil 

belong  to  a  union,  this  is  clearly  not  quite  I.! 

the  same  thing.”  ^  Television  which  didnt^^gj.  financial  and  hire  the  best  available  tal- 

Trade  union  leaders  can  hardly  be  ^  ana  a  in  ®  results  and  other  achievements  cats  in  all  its  departments,  and 

surprised  at  the  reaction  of  Canadians  at  f  ®  ™  ®  !"  fs  "f  a"  enterprise  both  short  and  thus  assure  future  profits.  Now 

large  to  developments  of  the  past  decade  p  °  ^  a  range  are  essential.  we  are  beginning  to  come  .  to 

in  the  industrial  field.  Even  the  man,  and  in  the  industrial  and  commer-  grips  with  why  we  want  to  plan, 

woman,  in  the  street— those,  at  least,  who  computers  be.ore  even  the  p^  gg„,n,unity  we  are  engaged  why  we  want  to  plan  for  profit, 
are  not  under  thrall  to  one  or  other  of  the  ^ce  understoi^  manufacture  and  distribu-  what  profit  is.  and  why  it  is  such 

major  trade  union  organizations — have  Promise  to  supply  us  with  data  products  or  in  the  de-  a  desirable  objective, 

begun  to  realise  that  the  recurring  velopment  and  rendering  of  ser-  When  you  ask  the  average 

demands  on  the  part  of  unions  for  at  speeds  which  are  activities,  people  businessman  as  to  what  his  busi- 

increased  wage  rates,  “fringe  benefits”  Practically  mccmprehensible  to  specific  ness  objective  is,  he  says:  “My 

and  such  have  been  a  factor  of  no  little  ^lyone  but  the  most  expert  m  ggrporations  and  profit  and  equity  business  objective  is  to  make  a 

importance  in  the  rising  cost  of  living.  .  increases  are  their  just  reward  profit.”  I  venture  to  say  it  is 

Somewhat  ironical  is  the  charge  that  _.  **.  .  .  for  risk  taking.  not  so. 

is  being  heard  intermittently  from  union  ^  ®  !®.  „  This  is  the  profit  motive  in  the  His  business  objectives  are  in¬ 
leaders  and  from  politicians  who  are  sym-  .  *.  ®  Y  simplest  terms.  However,  our  so- finitely  more  complicated  than 

pathetic  to  the  trade  unions,  that  indus-  ‘  ®  ^  ciety  has  become  infinitely  more  that  as  we  have  begun  to  see 

trial  management  is  attemtping,  in  every  complex  since  the  early  days  of  already.  If  he  is  in  the  dry  clean¬ 
way  possible,  to  undermine  the  trade  taking.  Present  tax  levels  ing  business,  to  take  a  very  sim- 

union  movement.  Such  charges,  of  course,  now  accompiisnM  in  just  a  produced  some  Ple  example,  his  business  objec- 

have  no  basis  in  fact.  There  are  few  com-  ^  well-known  odd  situations.  Cer-  live  is  in  most  instances  to  do  the 

nanv  executive.s  todav  who  do  not  recop-  rate  01  cn.ange  aemanas  nusi  _  _  _ .  ,  . 


Planning  for  Profit  Improvement  Editorial  Forum 


Labour  and  Trade  Unions  Are 
Not  Synonymous 


Premier  T. 


A  NATO  COURT 

’The  suggestion  for  a  NATO 
Court  of  Justice,  tentatively  put 
forward  at  the  Atlantic  Con¬ 
gress,  seems  superficially  attrac¬ 
tive.  Any  attempt  to  persuade 
nations  to  settle  their  legal  dis¬ 
putes  through  the  agency  of  a 
judicial  body  is  to  be  welcomed. 

I  But  would  such  a  court  have! 
any  greater  hopes  of  attracting 
the  work  than  the  International 
Court  of  Justice  at  The  Hague? 
The  acid  test  would  be  the  pres¬ 
ent  dispute  between  Iceland  and 
Britain  over  the  limits  of  ter¬ 
ritorial  waters  and  fishing  rights. 
There  seems,  in  fact,  no  more 
likehood  of  Iceland  agreeing  to 
take  that  dispute  to  a  NATO 

learn  of  every  Tory  upset  and 
Grit  victory.  ; 

So,  in  building  up  the  Lib¬ 
erals  and  failing  to  emphasize 
the  Conservative  landslide,  the 
radio  and  TV  were  right;  and 
Premier  Frost  Is  wrong. 


pany  executives  today  who  do  not  recog¬ 


nise''  and  "enthus'iasticaliv  arknowie'dae  leaders  and  executives  in  ‘^'"ly  s«'"eone  in  another  day  best  dry  c  eaning  job  he  can  at 
theLle  Luhe  «"<1  elsewhere  who  are  age  who  wasnt  ami^  with  a  profit.  If  he  is  in  the  steel  in- 

in  the  oast  in  the  industrial  eronnm7  o%«eh  more  than  just  specialists  laws  would  laugh  at  you  dustry.  his  objective  is  to  make 

CoSv  In  reLnt  ^vea^  1"  their  o'""  «eld  i"  tbe  terms  *1  y°“  '^““I'l  him  that  high  q^lity  steel  and  to  be  able 

mLSeL  haLeen  '"ere  understood  in  the  it  '"““I'l  he  a  wonderfully  smart  to  make  it  at  a  profit 

managem^i  nas  Deen  viewing,  witn  grow  jjyy  g  company  which  has  The  point  here  is  that  the  busi- 

tJfde  u?doS^Lwer  bvLme  W°thfl^^^^^  Men  who  remain  cost  account- been  losing  money  steadily  and  ness  framework  in  which  a  com- 

4eTonrirthese  Chorees  0^^  or  just  industrial  engineers, '"hieh  has  such  a  wonderful  ac- pany  perceives  its  profit  poten- 

iiie  irony  in  inese  cnarges  01  manage-  '  J  i'„  cumulated  series  of  losses.  tial  is  one  of  the  most  important 

ment  attempting  to  undermine  the  unions  °r  sales  managers,  will  lag  .  ,  factors  in  assessing  the  nnnnr 

is  that,  only  a  few  decades  ago,  labour  somewhat  behind  those  depart-  Then  too,  the  separation  of  ^  he  oppor- 

was  berating  “capital”  —  management  ment  heads  who  begin  to  wrestle  ownership  and  rnanagement  in ‘^1^0  protu^^ 

was  then  by  and  large  capital  _  for  "Oth  what  management  men  our  medium  sized  or  large  cor- in^ovemem  ror  tne 

pursuing  high-handed  policies  in  its  labour  must  know  and  understand  today  poration  has  further  complicated  v  T 

relations.  There  was  ample  justification  if  optimum  profit  and  6ptimum  approaches  to  profit  accumula- me  mix  is  tixea,  the  specific 
then  for  the  complaints  of  labour.  But  lots  growth  is  to  be  achieved  by  their  tion  and  use.  The  executive  group  opportunities  which  exist  f  0  r 
of  water  has  run  under  the  bridge  since  company.  not  only  recognizes  its  obliga-  Profit  im^ovement  are  also  cir- 

those  days.  Today,  whatever  high-handed  f  see  the  executive  of  the  fu-  tions  to  the  shareholders,  but  cumscribed.  They  are  not  neces- 
policies  are  being  followed  in  labour-  ture  and  of  the  very  near  future  is  unusually  interested  in  the  sarily  good  or  bad,  but  they  be- 
management  relations  must  be  laid  to  the  not  in  a  very  different  position  growth  and  stability  of  the  en-  come  definitive, 
door  of  the  unions  which,  insofar  as  our  than  that  of  a  military  leader,  terprise,  and  in  increasing  ex-  It  is  for  this  reason  that  the 
major  industries  are  concerned,  can,  and  There  the  segmented  control  of  ecutive  compensation  as  a  result  greatest  opportunities  and  the 
very  often  do,  swing  the  big  stick  over  navy,  army,  and  air  force  is  no  of  specific  achievements.  greatest  risks  for  companies  lie 

the  head  of  management.  longer  practical  Warlike  busi-  Also,  repeated  research  has  in  the  adjustments  of  their  basic 

As  Industry  points  out,  labour  and  ness  moves  so  quickly  and  in-  shown  that  top  business  leaders  product  line  or  in  the  adjustments 
trade  unions  are  today  two  entirely  volves  the  co-ordination  of  all  are  among  the  most  responsible  of  their  basic  service  mix.  Here 
different  things.  means  of  fighting  that  admirals,  people  in  our  society  in  terms  lie  greater  opportunities  for 

-  generals  and  air  force  commo-  of  thinking  of  the  common  good  changes  in  the  profit  picture, 

Tima  fnr  Riicinacc  Man  simply  inadequate  to  and  in  terms  of  sacrificing  much  both  up  and  down,  short  range 

1 11116  TOr  DUSInGSS  IVl6n  the  overall  task  of  co-ordination  of  their  leisure  time  and  many  and  long  range,  than  by  any  other 

To  Sneak  Un  unless  they  understand  the  total  of  their  energies  not  merely  for  t  y  p  e  of  management  decision 

I U  jpcaiV  up  implications  of  a  total  war.  the  growth  of  their  company,  but  which  can  be  made. 

When  it  comes  to  speaking  up  on  ~  ~  ~~  - 

important  economic  issues,  business  men  ^  ^ 

have  all  too  often  been  content  to  let  Tr TflP  ClffniAiet 

such  bodies  as  the  Canadian  Chamber  of  *  CirirUiJ  f  KJTjaWa  JCefie 

Commerce  and  the  Canadian  Manu-  (Contniued  from  page  i) 

facturers  Association  do  all  the  talking.  ^ 

Both  these  bodies,  it  is  true,  speak  Tory  was  fired  to  I  vice  m  many  years,  this  seems  videon  type  knew  anything 

with  an  authoritative  voice  in  Canadian  a  Grit.  1  a  strange  attitude  for  a  man  about  politics,  he  would  know 

economic  affairs.  But  more  plain  talking  under  King  in  1935,  we  who  is  expected  to  live  the  rest  that  every  candidate  stays 

from  businessmen  as  individuals,  and  beginnings  of  the  mo-  |  of  his  career  in  politics.  home  election  night;  particu- 

more  active  participation  by  business  men  political  firing,  i  Like  Alice,  many  thousands  larly  the  Premier  of  a  pro¬ 
in  politics  wouldn’t  be  a  bad  thing.  ^  i  of  people  will  be  full  of  delight  vince.  To  suggest  that  Frost 

Right  now  there’s  a  good  deal  of  *•*  ^  ***  '  '"^’^n  he  gives  them  a  smile  would  leave  Lindsay  and  rush 

enthusiasm  among  business  men  in  the  Diefenbaker  is  acting  like  and  tremble  with  fear  at  his  off  to  Toronto  is  to  suggest  that 

United  States  for  more  intensive  political  Bennett  after  a  slow  start.  He  frown.  Sam  Hughes  is  to  be  the  Queen  would  go  to  Canter- 

activity  than  in  the  past.  This  is  a  good  is  cleaning  out  everybody  in  the  czar  of  the  civil  service,  bury  to  be  crowned  just  be- 

thing  and  it  is  to  be  hoped  that  the  same  sight,  and  replacing  them  with  and  in  many  ways  the  most  cause  the  Archbishop  could  not 

idea  catches  on  among  business  men  in  fellows  who  vote  right.  important  man  in  Ottawa.  make  it  up  to  London  that  day. 

Canada.  As  I  said,  there  is  certainly  He  has  started  out  to  snoot  How  dumb  can  these  TV  types 

Political  action,  after  all,  is  every-  no  objection  to  appointing  Pro-  the  press  and  indirectly  the  get? 
body’s  right  in  a  democratic  country,  gressive  Conservatives.  What  I  Ottawa  public.  It  will  be  in-  ❖  ❖  •> 

There’s  no  reason  why  labour  should  be  kick  about  is  the  firing  of  teresting  to  see  if  the  weather  Now  as  to  Frost  saying  the 
permitted  to  assume  that  it  has  a  mono-  people  to  make  way  for  Dief-  i  changes  after  July  1,  when  he  TV  was  slanted  I  disagree 

poly  in  political  and  economic  ideas.  The  enbaker’s  friends.  I  goes  to  work  at  Bank  and  Here  I  think  the  video  was 

trouble  is  that,  if  business  men  dont  This  is  the  Heaven  of  the  Slater  Streets.  wrong.  1  was  on  the  air  my- 

speak  up,  Canadas  lawmakers,  being  pg^^y  Hack.  It’s  the  haven  of  •>  <•  ❖  self  that  night,  over  Ottawa^  j 

human,  ^e  likely  to  listen  mainly  to  the  ^gj.^!  feeler;  also  1959  be-  The  CBC  seems  to  have  got  CKOY. 

people  who  speak  out  loud.  •  ..  namHisP  nf  thp  nnrtv  their  TV  in  the  Wrineer  over  I  IrieH  in  ,..1,01  fVio. 


Have  you  noticed  how  little 
you  have  heard  for  some  time 
now  about  the  Doukhobors. 
They  were  raising  a  great  hul¬ 
labaloo  about  how  they  were 
dying  to  get  back  to  Russia. 
Yet  you  do  not'  hear  of  any 
going  back  to  the  glorious  So¬ 
viet.  Why? 

Perhaps  you  will  also  recall 
that  Canada  made  them  an 
offer  to  help  them  get  back 
home.  Then,  when  they  seemed 
slow  in  taking  up  the  offer,  the 
federal  authorities  extended  the 
deadline. 

This  column  hears  that  the 
“Douks”  are  at  last  getting 
smart;  or  at  least  smarter. 
They  have  a  kind  of  idea  that 
their  leaders  are  slipping  them 
the  double  cross. 

It  appears  here  that  some  of 
the  followers  either  sent  some 
of  their  own  folks  back  home 
to  the  USSR  or,  in  some  way, 
got  first  hand  information. 
What  their  own  private  infor¬ 
mation  was  did  not  agree  with 
what  their  false  leaders  told 
them.  The  upshot  is  that  the 
Sons  of  Freedom  have  decided 
to  stay  that  way— in  Canada. 

Now  that  they  seem  to  have 
decided  to  stay,  it  will  be  in¬ 
teresting  to  see  what  the  Cana¬ 
dian  government  does.  Chances 
are  that  they  will  be  given  the 
boot  if  they  do  not  want  to 
settle  down  and  make  better 
citizens.  ^Th^^^have  already ,- 
ruined  some  of  the  finest  farm 
country  in  Canada  with  their 
scorched  earth  policy. 


Court  than  there  fs  of  reva-sfng 
its  decision  not  to  go  to  Tha 
Hague  Court. 

Rather  than  set  up  anothar. 
regional  court,  the  NATO  coun¬ 
tries  would  do  much  better  to. 
ensure  that  the  present  restricy 
tions  placed  by  Member  State* 
on  the  extent  of  The  Hague 
Court’s  jurisdiction  were  re¬ 
moved.  Here  there  are  signs  of 
a  change  of  heart.  The  United 
States,  which  has  long  been  the 
worst  offender  in  restricting  its 
acceptance  of  The  Hague  Court’s 
jurisdiciton,  looks  like  revising 
its  declaration  of  acceptance. 
President  Eisenhower  has  indi¬ 
cated  that  his  country  will  ex¬ 
cise  the  reservation  which  states 
that  the  Court  has  jurisdiction 
only  when  the  dispute  is  not,  in 
the  opinion  of  the  United  States 
Government,  a  matter  within  the 
domestic  jurisdiction  of  the 
United  States. 

Since  many  countries,  includ¬ 
ing  notably  France  and  India, 
have  followed  the  example  of 
the  United  States  in  this  respect 
such  a  change  in  the  attitude 
of  the  United  States  would  be 
beneficial.  The  Hague  Court,  one 
would  hope,  will  then  be  kept 
much  more  occupied  than  it  is 
at  present.  —  Manchester  Guard¬ 
ian. 


910,000 

invested  in 

MVTVAL  ACCVMVLATim  FIB** 

as  of  Jan.  31,  1980 
could  ftave  been 
cashed  for  exactly 

(301000 

on  Jan.  30.  1959 
—  nine  years  later 

(Initial  offering  price  $2.50) 
(30  Jan.,  1959  bid  price  l.Wf 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth" 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investment 
dealer  for  full  particulars 
on  MAP  —  and  how  in* 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments  I 
as  low  as  $12.50  per 
month. 


MUTUAL  FUNDS 
MANAGEMENT  CORPORATfON 
:  LIMITED 

W4  Howe  Street  Vancoaver  L  B.C. 


Time  for  Business  Men 
To  Speak  Up 


TEMPUS — The  Ottawa  Scene 


Diefenbaker  is  acting  like 


(Contniued  from  page  1) 


I  of  people  will  be  full  of  delight 
;  when  he  gives  them  a  smile 
and  tremble  with  fear  at  his 
frown.  Sam  Hughes  is  to  be 
the  czar  of  the  civil  service, 
and  in  many  ways  the  most 
important  man  in  Ottawa. 

He  has  started  out  to  snoot 
the  press  and  indirectly  the 
Ottawa  public.  It  will  be  in¬ 
teresting  to  see  if  the  weather 
i  changes  after  July  1,  when  he 


Vince.  To  suggest  that  Frost 
would  leave  Lindsay  and  rush 
off  to  Toronto  is  to  suggest  that 
the  Queen  would  go  to  Canter¬ 
bury  to  be  crowned  just  be¬ 
cause  the  Archbishop  could  not 
make  it  up  to  London  that  day. 
How  dumb  can  these  TV  types 
get? 

^  *!* 

Now  as  to  Frost  saying  the 
TV  was  slanted,  I  disagree. 


iuuu.  paradise  of  the  party 

punk;  and  in  pretty  high  places 

Curt  Comments  .j.  ^ 

Any  satisfaction  the  CCF  hierarchy,  old  time  Ottawans  and  his- 
and  the  leaders  in  the  CCL  who  are  work-  tory-minded  Canadians  will  be 
ing  with  the  CCF  on  the  formation  of  a  interested  to  learn  that  once 
new  party  of  the  left,  derived  from  the  more,  the  Capital  can  boast  of 
Manitoba  provilKial  election  must  have  a  Sam  Hughes.  He  is  the  new 
been  cooled  off  considerably  by  the  $22,000  head  of  the  Civil  Ser- 
provincial  vote  in  Ontario,  vice  Commission,  and  he  is  a 
g^^ndson  of  the  great  Sam 
Hughes.  War  One  Minister  of 
age  of  the  total  vote  m  the  elections  wasi  Mijuia  Canada  is  not  ever 
practically  unchanged.  ;  “  "1  TI 


Militia.  Canada  is  not  ever 
likely  to  forget  Sir  Sam;  and 
the  way  things  started,  they 
are  not  likely  to  forget  this 


riroQtocf  near!  in  _  lue  way  inings  siariea,  iney  me  iisin  wcigui.  m 

Stable  dollar.  Same  time  Big  Labor  insists  f  j  ^ 

that  higher  wages  will  increase  pur-  Hughes  either.  very  oo  is  man. 

chasing  power,  production  and  employ-  ^  Superior  Court  of  Ontario  j  They  have  a  phrase  in  radio 

ment.  Puzzling  is  the  failure  to  see  that  I  H'®  non-CBC  outlets,  and  it 

when  more  money  is  paid  for  the  same  Hie  press  and  j  runs:  “Do  you  want  to  go  to 

goods  the  dollar’s  value  is  depleted.  Thatl  Hg  has  refused  j  Grande  Prairie?’-’  Because  that 

increases  nothing  but  inflation.  |  photographed  or  inter-  is  where  they  send  the  radio 

♦>  j  viewed  till  he  has  run  out  his  '  men  who  goof.  It  looks  to  me 

Should  Canadian  business  and  labor  i  g'ossy  young  executives  in 

ever  forget  that  people  are  not  going  to  be  ^  "ho  has  picked  off  Toronto  need  the  experience  of 
satisfied  with  less  value  per  dollar  of  price  the  biggest  political  plum  Ot-  I  some  remote  spot.  I  say  send 
— the  result  of  less  production  per  dollar;  has  to  offer,  as  a  fellow  |  these  guys  to  Xena,  Saskatche- 

of  cost — there  is  still  one  great  force  tOi  "ho  is  the  first  political  ap-  wan. 

remind  them.  That  is  the  consumer.  i  pointee  outside  the  civil  ser-  in  the  first  place,  if  this  GBC 


I  goes  to  work  at  Bank  and  Here  I  think  the  video  was 

Slater  Streets.  wrong.  I  was  on  the  air  my- 

*•'  self  that  night,  over  Ottawa’s 

The  CBC  seems  to  have  got  CKOY. 
their  TV  in  the  wringer  over  I  tried  to  emphasize  what  the 
the  Ontario  election  broadcast.  Liberals  were  doing,  and  while 

They  have  got  in  wrong  with  they  were  in  the  running.  I 

no  less  a  political  shogun  than  j  stressed  the  CCF  too.  That  was 
Premier  Frost.  The  usually  j  because  it  was  obvious  to  me 
mild  and  amiable  Leslie  was  |  that  the  Tories  were  a  shoo  in. 
annoyed  the  first  time  around  ‘  But  the  news  developed  around 
at  what  he  considered  pro-Grit  '  the  question:  How  many  will 
bias  and  then,  after  the  light  |  the  Liberals  get:  earlier,  how 
weight  at  Toronto  CBC  office,  |  much  will  the  socialists  poll, 
attempted  to  answer  light-  I  As  a  matter  of  fact,  my 

I  heartcdly.  Frost  got  sore  all  j  hunch  was  correct.  The  Libe- 

'  over  again  at  the  thought  of  his  rals  picked  them  up  one  by  one 

!  being  obliged  to  go  to  Toronto  until  they  had  22  seats,  the 

!  to  get  video  coverage.  Obvi-  most  they  had  got  since  far  off 
I  ously  the  young  light  weight  at  1937. 

:  the  Toronto  TV  studio  was  a  That  is  news;  it  was  also 
j  very  foolish  man.  news  when  Donald  C.  Macdon- 

;  They  have  a  phrase  in  radio  |  aid  upped  his  legislative  repre- 
:  in  the  non-CBC  outlets,  and  it  j  sentation  to  five, 

j  runs:  “Do  you  want  to  go  to  !  Newspapermen,  and  even 

j  Grande  Prairie?’-’  Because  that  radio  commentators,  try  to 
is  where  they  send  the  radio  i  make  the  story  interesting. 
'  men  who  goof.  It  looks  to  me  People,  once  they  saw  that 
'  our  glossy  young  executives  in  ;  Frost  was  elected,  really  didn’t 


heeler:  also  1959  be-  The  CBC  seems  to  have  got 
►aradise  of  the  party  their  TV  in  the  wringer  over 
in  pretty  high  places  H'g  Ontario  election  broadcast. 

They  have  got  in  wrong  with 
:•  <•  no  less  a  political  shogun  than 

e  Ottawans  and  his-  Premier  Frost.  The  usually 
(d  Canadians  will  be  mild  and  amiable  Leslie  was 
to  learn  that  once  annoyed  the  first  time  around 
Capital  can  boast  of  at  "hat  he  considered  pro-Grit 
a  Sam  Hughes.  He  is  the  new  ^'as  and  then,  after  the  light 
$22,000  head  of  the  Civil  Ser-  weight  at  Toronto  CBC  office, 
vice  Commission,  and  he  is  a  attempted  to  answer  light- 
of  the  great  Sam  '  heartcdly.  Frost  got  sore  all 
Var  One  Minister  of  ,  over  again  at  the  thought  of  his 
Canada  is  not  ever  1  being  obliged  to  go  to  Toronto 
forget  Sir  Sam;  and  '  to  get  video  coverage.  Obvi- 
things  started,  they  |  ously  the  young  light  weight  at 
ikely  to  forget  this  ;  tbe  Toronto  TV  studio  was  a 
les  either.  ^  very  foolish  man. 

ior  Court  of  Ontario  j  They  have  a  phrase  in  radio 
1  June  30,  he  seems  :  in  the  non-CBC  outlets,  and  it 
to  let  the  press  and  j  runs:  “Do  you  want  to  go  to 
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Tbtdt  '^Atnk 

WORKING  WITH  CANADIANS  SINCE  1817 


men  who  goof.  It  looks  to  me  People,  once  they  saw  that 
our  glossy  young  executives  in  ;  Frost  was  elected,  really  didn’t 
Toronto  need  the  experience  of  care  what  total  Frost  piled  up. 


in  the  first  place,  if  this  CBC 


But  with  millions  of  Liberal 
electors  wanting  to  see  the 
Grits  make  a  good  showing, 
they  naturally  were  keen  to 


'The  B  of  M  u  as  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


Bank  of 
Montreal 


iDuPont  of  Canada 


mat  ..»M  yau  ad,i,e  ma  t. 

jf)  about  some  shares  of  Dupont  swers  ore  bosed  upon  intormo* 
of  Canada,  which  I  have  held  tion,  which  THE  FINANCIAL 
for  4  or  5  years  and  which  cost  believes  relioble,  fair 

.  ond  unpre  udiced,  but  beyond 

me  over  $30  a  share.  They  are  exerc.se  of  core  in  securing 
now  selling  at  around  $25  a  share  intormot.on,  THE  FINANCIAL 
and  I  have  been  considering  TIMES  connot  assume  respon- 

whether  or  not  I  should  sell  and  , 

,  ,  ,  i.  It.  .  Inquiries  must  beoi  the  sig- 

.ake  my  loss,  or  whether  I  nature  and  oddress  of  the  writer 
should  hold  on.  Kindly  advisei  in  order  to  receive  attention, 
me.  —  L.T.S.  Ottawa.  Answers  thought  to  be  of  public 


whether  or  not  I  should  sell  and  I  , 

,  ,  ,  u  at.  .  Inquiries  must  beoi  the  sig- 

.ake  my  loss,  or  whether  Ij  noture  and  oddress  of  the  writer 
should  hold  on.  Kindly  advise  in  order  to  receive  attention, 
me.  —  L.T.S.  Ottawa.  Answers  thought  to  be  of  public 

......  .  .  interest  will  be  published. 

At  the  time  of  your  purchase,  Stomped,  addressed  envelope  or 
if  Du  Pont,  the  stock  was — and|  postage  should  occompony  oil 
it  still  is— paying  dividends  at  inquiries, 
he  annual  rate  of  only  50  cents!'  ; 

a  share.  This  means  that  you!  Salada  division  supplie 


■f— - 1  .iipand.  This  applied  in  particular 

HINTS  TO  INVESTORS 

'  I  Expansion  in  sales  continued 

injQ  the  current  fiscal  year,  and 

DuPont  of  Canada  I  nur-in.Dicc  V-  7  V  preceding  fiscal  year  of  $4.07  alit  was  stated  by  president  at 

In  th?i!r  invp!tr^^tt  s^arc.  TWs  means  that,  at  cum  recent  annual  meeting  that  Dorn- 

What  would  you  advise  me  to  problems  ore  invited.  An-  rent  price  of  70-71,  the  stock  is  inion  had  attained  the  leading 

jo  about  some  shares  of  Dupont  swers  ore  bosed  upon  intormo-  selling  on  a  market  to  earnings j position,  from  the  point  of  view 
Df  Canada,  which  I  have  held  tion,  which  THE  FINANCIAL  basis  of  about  17  to  1  ratio.  iof  sales,  in  the  food  market  field, 

for  4  or  5  years  and  which  cost  believes  rehoble,  fair  ^2  years,  sales'  The  fairly  marked  decline  in 

me  over  $30  a  share.  They  are  exercise  of  core  in  securing  of  company  have  expanded  stead-  the  market  for  Dominion  Stores 
now  selling  at  around  $25  a  share  informotion.  THE  FINANCIAL  ily,  and  widely,  as  also  have  netlstock  is  probably  due  to  one  or 
and  I  have  been  considering  connot  assume  respon-  earnings,  although  not  the  same!two  separate  factors.  At  its  high 

whether  or  not  I  should  sell  and  ,  rate  of  growth.  Gross  sales,  of  over  90  thie  year,  the  issue 

fake  my  loss,  or  whether  I  noture  and  oddress  of  the  write-  which  amounted  to  f$40, 898,921  for  appeared  to  be  somewhat  over¬ 
should  hold  on.  Kindly  advise  in  ordei  to  receive  attention,  fiscal  period  ended  March  22nd,'priced,  even  considering  the  ap- 
me.  —  L.T.S.  Ottawa.  Answe-s  thought  to  be  of  public  1957.  had  riser  to  $356,424,351  for  parent  longer  term  potentialities 

At  the  time  of  your  purchase  s"omped  Addressed  erSS^'or  company.  Then  again,  in 

3f  Du  Pont,  the  stock  was-and|  postage  should  occompony  oil  crease  of  more  than  700  per  cent.  I  recent  months,  there  have  been 
it  still  is— paying  dividends  at  inquiries.  During  same  period  net  earnings  I  evidences  of  much  more  inten- 

he  annual  rate  of  only  50  cents  —  -  i after  all  charges  increased  to  sive  competition  developing  in 

a  share.  This  means  that  you  Salada  division  supplies  $6,733,558  from  $760,920.  the  food  market  field  in  Canada, 

were  investing  on  a  yield  basis  approximately  one-third  of  the  Company  operated  a  total  ofiLoblaw  Groceterias  has  been 
Df  only  about  1®',  per  cent;  market  in  Canada  and  about|342  stores  as  at  March  22nd,  expanding  into  the  western  Can- 

which,  on  the  face  of  it,  meant  coc-fifth  of  the  tea  business  in|i959,  and  a  wholly  owned  subsi-  ada  field  and.  in  view  of  recent 

hat  you  were  buying  growth  ®ccas  in  which  it  diary.  Thrift  Stores  Ltd.  operates  developments-  more  particularly 

jotentialities  rather ’than  income  operates.  [a  chain  of  smaller  food  stores  in  the  entry  of  Steinberg’s  Ltd.  into 

)r  early  market  possibilities.  ^ast  year,  company  acquired  provinces  ol  Ontario  and  Que-  the  Ontario  field  through  the  ac- 
p  .  .  the  business  of  “Junket”  Brand  bee.  Policy  of  Dominion  Stores,  quisition  by  that  company  of  the 

ompany,  ®*aoe  i  s  foods  division  of  Chr.  Hansen's  in  recent  years  has  been  to  con- Grand  Union  stores  in  that  pro- 

rom  ana  'a"  a  ries  .,  Canada  Ltd.  and  also  the'centrate  largely  on  supermarkets  vince  and  Hs  plans  to  open  ad- 
las  been  expending  'arge  sums  “Junket”  Brand iand  has  beer,  steadily  closing iditional  units  in  Ontrio  —  might 

m  new  p  ^  an  p  an  a  1  ions,  division  of  Chr.  Hansen’sjdown  older  and  smaller  units. idecide  to  come  into  Quebec. 

LJp  until  December  31st  1958  —  Laboratory,  Inc.,  in  the  United|stores  of  company  itself  are  lo-'  With  the  foregoing  in  mind, 
.ompany  a  spen  a  0  a  0  sjates  at  Little  Falls,  New  York. [gated  all  across  Canada.  land  considering  the  somewhat 

about  $90  million  for  extensions,  Further  extensions  to  operating  ^  peculiar  feature  of  the  1957-  vague  early  outlook  for  common 
vith  further  expenditures  in  ex-  facilities  are  planned.  53  “recession”  was  that,  despite  stocks  in  general,  we  doubt  whe- 

jansion  planned.  March  of  this  year,  com-  the  slowdown  in  operations  in  ther  the  present  juncture  would 

It  is  an  established  policy  of  mon  stock  of  company  was  split  many  industries  and  a  general! be  an  opportune  one  for  the  pur- 
[)u  Pont  to  take  care  of  plant  3  for  1  following  conversion  into  increase  in  unemployment,  con-jehase  of  this  .4ock  for  its  mar- 
ixpansion  from  current  earnings  common  of  all  the  then  outstand-  sumer  buying  continued  to  ex-|ket  appreciation  possibilities, 

ind  resources.  Obviously,  there-  ing  “B”  preferred  shares.  As  a  . . . . — - - 

ore,  such  heavy  expenditures  as  consequence  common  stock,  with  ''  '  •  ■  ^ 

hese  have  had  the  effect  of  lim-  2,006,562  shares  outstanding,  re-  IMlTrCTMriVT  UrrAMMIXUI  ATIAMC! 

ting  net  earnings  of  company,  presented  the  entire  equity  capi-  Hi  f  fiiMiTlIjil  1  lifltlUiTliTlIjill/illlVillij 

For  the  year  1958  company  re-  tal  of  company.  »-r  ■  » iTniin 

>orted  sales  more  than  $9  mil-  Fiscal  year  of  company  ends'  rAjilMriVT®  AIiJ/VTYaFNI 

ion  higher  than  for  previous  September  30th  and  annual  re-  v/vi"liTlLi’lL3  iliinu  1  LjUu 

'ear  at  $81,679,771  as  compared  port  for  the  1957-58  period  show-  -  -■■ - ======  . . .  -sJ 

vith  $72,635,188,  while  net  earn-  ed  net  earnings  after  all  charges  subject  ' Stocks.”  Greenthield.  A  Co.  Ltd., 

ngs  were  up  at  $5,235,432,  equal  up  widely  at  $1,127,162,  equal  to  (jjscussed  in  a  clients’  letter ,  presents  brief  reviews  of  and 
0  70  cents  a  share  on  common  $2.04  a  share  on  common  stock,  gent  out  by  Thomas  B.  Read  Co. 'background  information  on,  a 
stock  from  1957  earnings  of  $4-  from  previous  year’s  earnings  of  Ltd.  Pointing  to  the  fact  that  we  total  of  46  common  stocks.  These 
.'91,457  equal  to  60  cents  a  share.  *518,688,  equal  to  $1.38  a  share  have  not  seen  such  attractive  ,  issues,  it  is  ^inted  out.  are  con- 

Karninas  for  1956  were  equal  to  on  common.  Last  year’s  earn-  yields  on  government  bonds  sidered  suitable,  at  this  time  for 
e.arninp  lor  195b  were  equal  to  5  depression  days,  the  inclusion  in  a  representat  ve 

>5  cents  a  share  and  for  1933,  mgs  were  equal  to  aoout  70  cents  points  out  that  although  portfolio,  (address  Greenshields 

0  86  cents  a  share.  ®  share  on  the  existing  stock,  reach  higher  levels,!*  Co  Ltd.,  Aldred  Building, 

Du  Pont  stock,  at  prevailing  1"  "  cinarterly  dividend  of  government  of  Canada  bonds  are  I  Montreal.) 


THE  FINANCIAL  TIMES,  JUNE  26,  1959 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


I  1  .  f  j’  •  j  8  cents  a  share  was  paid  on  good  value  at  present  prices. 

Inarket  0  around  25t4  IS  accord- ^  yearly  faddress.  Thomas  B.  Read  Co. 
Fngly  still  selling  at  approxi-  ^gte  of  24  cents  a  share.  Ltd.,  602,  West  Hastings  St.. 


♦  ❖  ❖ 

Steel  Co.  of  Canada:  —  This 
company  is  reviewed  in  the 
latest  Weekly  Bulletin  of  0»l*r, 

Hammond  A  Nanton  Ltd.  Plan- 


nately  WVi  times  current  earn-  Having  regard  to  the  type  of ,  latest  Weekly  Bulletin  of  0»lor, 

ings  ratio  under  prevailing  con-  products  produced  and  marketed  „„  o?  Hpriinop”-  *  Nanton  Ltd.  Plan- 

jitions.  hv  the  comnanv  and  the  suh  '  Shrinking  Heritage  .-  „j„g  jo  carry  on  the  progressive 

,,  company,  and  tne  sun  .q^  tj„s  subject  in  its  current  policies  that  have  kent  it  in  the 

However,  although  this  stock  stantial  and  growing  market  j  News  Letter,  Pemberton  Socori-  fjjrefro^  of  the  steerindLtV  in 
has  been  a  disappointing  invest-  which  is  enjoyed  by  all  of  them,!tie$  Ltd.,  states  that  the  increas-  Canada,  Stelco’s  shares,  the 
ment  at  your  purchase  price  of  company  undoubtedly  has  real  ing  threat  to  our  export  trade  is.  Bulletin  suggests,  are  recom- 
about  30  we  can  see  little  virtue  prospects  for  growth  in  opera-  today,  the  most  serious  problem  mended  for  long  term  growth  and 
in  selling  the  issue  today  and  tions  in  the  light  of  the  longer-  facing  Canadian  mdustfy.  Lrt-  participation  in  one  of  Canada’s 
,  ,  ■  .  1  r  .  -  •  ter  also  reviews  bnetly  a  num-  jeadine  industrial  enterorises. 

accepting  the  loss  on  your  in-  term  outlook  for  expansion  in  ^^r  of  companies,  (address,  ,AdTess 

vestment  that  would  be  involved,  the  Canadian  economy  and; Pemberton  Securities  Ltd.,  744,  Nanton,  Ltd.  Portage  and  Main, 

Not  to  be  overlooked  is  the  growth  in  population  of  the  west  Hastings  St.  Vancouver.)  Winnipeg.) 

Fact  that  the  heavy  expenditures  country.  j.  o»  i. 

af  the  past  four  or  five  years  on  I  .  .  . .  .  in  latest  issue  of  “Current  Selec- 

plant  additions  can  be  relied  1  UOtll 1 11 1011  dTOrOS  Hions  of  Canadian  Common 

upon  to  bring  considerably  in-|  A  short  time  ago  I  sold  on  the^ - - -  ~~  ip=s=s=s=^=^= 

creased  earnings  over  the  next  [strength  of  a  reply  from  you  to,  .  .  .  irtiinoa 

few  years  as  the  Canadian  eco-]an  inquiry  of  mine  some  sharesj  llllPriin  I  <UrillIlg8 

nomy  continues  to  expand;  andlof  Dominion  Stores  which  I  hadj  fiest  i  months  Aw  /ssies 

that  this  should  be  reflected  in  bought  only  last  year,  and  madel  i  »  > 

the  dividend  policy  of  the  com-  a  very  nice  profit  thereon.  I'  1.07^'*  li«'“'o.27 


^bur  Business  Survival 
Depends  on 

YourEeserves! 


Almost  90%  of  all  new  business  enterprises  in  Canada 
fail  within  12  years  through  lack  of  financial  reserves! 

How  about  YOU? 

•  Could  you  weather  a  financial  setback? 

•  Could  you  take  advantage  of  a  sudden  opportunity  for  expansion? 

•  Could  you  modernize  or  replace  your  equipment? 

•  Could  you  retire  obligations  without  strain? 

•  Above  all,  are  you  paying  yourself  the  cash  reward  that  makes  your  present 
effort  worthwhile? 

Jf  it h  an  Investors  Syndicate  Business  Reserve  Plan 
the  Answer  is  *‘Yes*’! 

Building  a  cash  reserve  is  made  sure  and  easy .... 

1 .  You  make  small  regular  deposits. 

2.  Through  skilled  investment  and  compound  interest  your  deposits  grow  rapidly 
— your  business  will  have  a  substantial  cash  reserve. 

3.  Whether  you  need  it  for  emergencies  or  opportunities,  the  fund  is  there . . , 
giving  your  business  the  stability  and  strength  it  needs.  You  have  a  businesB 

'  asset  against  which  you  can  borrow'.  And  this  reserve  can  be  turned  into  an 

annuity  to  provide  for  your  security  and  income  after  retirement. 

Make  Sure  Moiv  that  Your  Business  Stands  the  Test  of  Time 

For  complete  details  of  this  Business  Reserve  Fund  Plan  see  your  Invesiort 
representative, 


'YOUR  BEST  FRIEND  FINANCIALLY* 

_  Af  J  n  vesto  rs; 

®  Dcgcati®; 

- —  Of  CANADA,  limited 

HfAD  Offici:  WINNIfEO  •  Offices  IN  fEINCIPAl  CITIES 


Salodo-Shirriff 


been  interested  in  this  company !  advice  in  this  connection. 


for  some  time. 

C.  W.  D.  —  Toronto.  Stoi 

Formed  in  December,  1955,  as 
a  merger  of  Shirriffs  Limited 
and  J.  William  Horsey  Corp., 
Shirriffs-Horsey  Corp.  Ltd.  ac- 


style  of  Salada-Shirrlff-Horsey  per  cent. 
Ltd.  purchased 


— S.  C  D.,  Hamilton. 


SEA  brand  frozen  shrimp  pro-  t'o®- 
ducts  and  also  directs  the  opera-  Fis 
tions  of  Allen-Crawford  Ltd.,  Store 
with  plant  in  Montreal,  and  week 


cream  trade  supplies. 


Giant  Y’knife.  .. 

1,075 

606 

Imp.  Invest . 

674 

620 

i  ToUI  . 

1  Change  .  . 

22, MS 

21.128 

H 

FIRST 

8  MONTHS 

1  Hiram  Walker 

12s032 

11,839 

1  Corby  UisUL  — 

910 

942 

I  MacMiUan  . 

6.529 

2,779 

B.C.  Forest  . . 

1.547 

350fd 

,  Ont.  Steel  Prod. 

241 

242 

iMolson's  Brew.  . 

2,096 

1.719 

pist.  Seagrams  . 

20,599 

19.902 

1  Argus  Corp . 

1.338 

1.334 

I  Massey-Ferg. 

12,606 

1,791 

Broulen  Reef  •. 

40 

7 

Total  . 

Change  .... 

37,3« 

20.423 

-rl 

FIRST 

QUARTER 

1  Atlas  Steels 

960 

292 

(Can.  Brew'irics  . 

2.092 

1,981 

Icons.  Paper 

2.362 

2.592 

!Cr.  Zellerbach  .• 
[Texaco  (Can.)  .* 

1,400 

330 

2.634 

2,214 

iGeco  Mines  .... 

1.662 

835 

.  Kerr-Addison  .... 

1.224 

1,173 

'Shawini;;an  . 

3446 

3,519 

i  Que.  Power  . 

372 

356 

|H.  B.  Mining  .. 

2,302 

1.364 

!  Fraser  Cos . 

872 

836 

ISoutham  Co . 

899 

624 

1  Imperial  Oil  ...« 

13.560 

15,022 

Algom  Uran . 

2.710 

2,398 

|Cons.  Denison  .. 

3.385 

749 

'Quemont  M.  ...• 

470 

334 

IN.  Dickenson  .... 

103 

97 

'Saguenay  P . 

431 

484 

;g.L.  Paper  ... 

309 

430 

'  St.  Law.  Corp.  • 

914 

1,010 

lOpemiska  Cop.  • 

4^19 

172(d 

Tr.  Mountain 

169 

422 

;Sher.*Gordon  ... 

439 

878 

■  McIntyre  Pore.  . 

527 

512 

'Cons.  Discovery  , 

233 

281 

1  Dome  Mines 

409 

409 

!  Campbell  R.  L.  . 

402 

405 

Preston  E.  D.  . 

49 

57 

Bell  Telephone  . . 

11.4IS 

5.913 

M.  A  O.  Paoer  . 

1.187 

1.283 

Inter.  Nickel 

16.984 

12,213 

B.C  Telephone  , 

1.513 

1,117 

Noranda  M. 

2.575 

2.184 

Donohue  Bros.  . . . 

200 

202 

Aluminium  .... 

2.310 

5,331 

Moore  Corp.  .  .. 

2.664 

2/437 

Rix-Athbaaska 

73(d 

3 

Can.  Hy’carbons.  . 

157 

94 

Gatineau  Power 

1,211 

1,357  1 

Cannar  Mines 
Amer.  NepheUne 

2473 

2.638 

34 

61 

Bathur.st  P.  A  P. 

296 

173 

Mexican  L.  1:  P. 

1.123 

1.036 

Ford  of  Can.  .. 

6.800 

3.900 

W.  Decalta  .... 

148(d 

lOSCd 

Totals  . 

Change  ... 

93,029 

82,288 

a— (in  A'  ftock 

•  -Fiscal  years  July  Isl,  1 

lC58-Dec. 

The  North  American  Fund  •  -Fiscal  years  Jul>’  1st,  K58-Dec.  31st 

t959. 

OF  CANADA  Limited  •iSC'" 

An  investment  combining:  _  TT”. 

Tonkoos  Yormon  Not 

Diversification  •  Growth  •  Income  Real  Estate  Brokers 

w.  ...  ^  .  Toronto:  Tankoos  Yarmon  Ltd., 

Liiquiulty  •  LiOnvenience  national  realty  investment  firm, 

announced  t^ay  that  it  has 
This  mutual  investment  company  has  a  distin-  dropped  its  active  broker  mem- 

guished  Board  of  Directors  composed  of  Canadians  berships  in  all  Canadian  real 

known  for  their  leadership  in,  knowledge  of  and  estate  boards  and  associations, 

connections  with  business,  finance  and  professional  ex'ist^’^  confusion  that 

investment  maijagement;  and  Americans  actively  Elliot  "n.  Yarmon,  president 

associated  with  leading  U.S.  investment  companies  states  that  the  firm  will  continue 

having  aggregate  assets  of  more  than  $2  billion.  its  connections,  but  through  as- 

A  copy  of  the  offeriny  Frosptettus  {which  has  been  filed  sociate  memberships  only.  The 

with  the  Secretary  of  SUUe  of  Canada)  is  avaikbU  acts  only  as  a  pri^ipal 

from  your  securitie,  deaUr-or  mail  this  coupon  Iran  "actionT  ‘  ' 

”  Mr.  Yarmon  points  out  that 
Vance,  Sanders  a  Co.  of  Canada  “although  we  have  not  been  in- 

55  Yonge  Street,  Toronto  1,  Ontario  volved  for  some  time  in  com- 

Please  send  me  a  Prospectus  and  information  on  The  rumber^f  tcodI^^^UI  think'^^e 

North  American  Fund  of  Canada  Limited.  t  . 


$50,000,000 

The  Hydro-Electric  Power  Commission 

of  Ontario 

Guaranteed  as  to  principal  and  interest  by  the 

Province  of  Ontario 

Ten-year  554%  Bonds  to  mature  July  I,  1969 

(noil-callable) 

Twenty-year  554%  Bonds  to  mature  July  I,  1979 

(non-callable) 

To  be  dated  July  1,  1959 

Principal  and  half-yearly  interest  (January  1  and  July  1)  payable  in  lawful  money  of  Canada  at  the  holder’s  option  at  any  branch  df  the 
(kimmission’s  bankers  in  Ontario  or  in  any  of  the  Cities  of  bt.  John’s,  Halifax,  Charlottetown,  Saint  John,  Quebec,  Montreal,  Winnipeg, 
Regina,  Calgary,  Edmonton,  Vancouver  and  Victoria. 

(xiupon  bonds,  registrable  as  to  principal,  may  be  issued  in  the  denominations  of  $500,  $1,(XX)  and  $25,(KJ0,  and  fully  registered  bonds 
in  the  denominations  of  $1,000,  $10,000  and  $100,000.  Coupon  bonds  and  fully  registered  bonds,  and  the  several  denominations  thereof, 
to  be  interchangeable. 

Legal  opinion  of  Messrs.  Daly,  Harvey  &  Cooper. 

The  above  bonds  are  direct  obligations  of  The  Hydro-Electric  Power  Commission  of  Ontario  and  will  be  unconditionally  guaranteed 
as  to  principal  and  interest  by  the  Province  of  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  proceeds  of  the  bonds  are 
to  be  applied  to  meet,  in  part,  the  cost  of  the  acquisition  of  property,  the  construction  of  works  and  the  reconstruction  of  equipment  of 
the  Commission  and  of  others  which  have  been  duly  authorized  to  be  acquired,  constructed  and  reconstructed  by  the  Commission  and 
to  repay  in  whole  or  in  part  any  temporary  borrowings  of  the  Commission  ior  such  purposes. 

Prices: 

1969  Maturity:  100.90  and  accrued  interest*  to  yield  5.75% 

,  ^  1979  Maturity:  100.00  and  accrued  interest*  to  yield  5.75% 

*Ao  accrued  interest  in  respect  of  Bonds  purchased  and  paid  for  on  July  2,  1959 

As  principals,  we  ofier  these  bonds  when,  as  and  if  issued  and  accepted  by  us,  subject  to  prior  sale  and 
change  in  price  and  subject  to  approval  of  Counsel. 

.  It  is  expected  that  interim  bonds  will  be  ready  for  delivery  on  or  about  July  2,  1959. 

A  circular  describing  this  issue  will  be  sent  upon  request 


NAME . 

ADDRESS. 


“although  we  have  not  been  in¬ 
volved  for  some  time  in  com¬ 
missioned  brokerage,  a  great 
number  of  people  still  think  we 
are  real  estate  brokers.  In  fact, 
hovever,  both  in  leaseback  acti¬ 
vities  for  Canadian  industry  and 
in  our  direct  purchases  of  income 
producing  real  estate  we  act  as 
i  principals  only.” 


McLeod,  Young,  Weir  &  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Mills,  Spence  &  Co.  Limited 
Royal  Securities  Corporation  Limited  Midland 

Harris  &  Partners  Limited  Burns 

Equitable  Securities  Canada  Limited  Gairdr 

W.  C.  Pitfield  &  Company,  Limited  Jam 

Collier,  Norris  A  Quinlan  Limited  Fry 

Anderson  &  Company  Limited  J.  L.  Cra 

Brawley,  Gathers  &  Company  Charlee 


Wood,  Gundy  &  Company  Limited 
A.  E.  Ames  &  Co.  Limited 
Dominion  Securities  Corpn.  Limited 


Midland  Securities  Corpn.  Limited 
Burns  Bros.  &  Denton  Limited 
Cairdner  &  Company  Limited 
James  Richardson  &  Sons 
Fry  &  Company  Limited 
J.  L.  Graham  &  Company  Limited 
Charles  H.  Burgess  &  Company 
^alwyn,  Stodgeil  &  Co.  Limited 


Cochran,  Murray  &  Co.  Limited 
Dawson,  Hannaford  Limited 
R.  A.  Daly  &  Company  Limited 
Bankers  Bond  Corporation  Limited 
Matthews  &  Company  Limited 
Bartlett,  Cayley  &  Company  Limited 
Flemming  &  Company 


The  information  contained  in  tbia  advertisement  is  based  upon  statements  on  whicli  we  have  relied  We  do  not  eiiarantee  hut  believe  the  statements  herein  to  be  true. 


THE  FINANCIAL  TIMES.  JUNE  26.  1959 


TORONTO  and  MONTREAL 


For  CURRENT  dividonds, 

consult  DIVIDEND 
DECLARATIONS,  pogo  2 


STOCK  MARKET  RECORD 


TUESDAY 
JUNE  23 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 


Earned  19SS  1959  Div. 
pM  shr.  Div.  to  date 


Approx. 

—1959 -  Ylds  -Current  week— 

IHIjh  Low  I  %  '  High  Low  Close 


Net  Week's 
Change  Sale; 


earned  1938  1939  Div. 
per  alir.  Div.  to  date 


Approx. 

- 1939 -  yids  —Current  week-  Net  Week's 

IHlgh  Low  I  %  I  High  Low  Close  Change  Salei 


ABITCA  L. 

ll.OO 

.41 

I  ..1 

.69 

.51 

.55 

+ 

.05 

Mtt 

1.70 

.85 

AMUbl  P. 

40 

34% 

4.6; 

37% 

35 

374? 

+ 

1% 

20.60! 

1.13 

.56% 

Do.  pfd. 

24 

23 

'  4.9' 

23*4 

23V? 

23V? 

1.49! 

.50 

.27%  Acadia  Atl.  1 

1  12-% 

104V 

,  4.4 

11 

mv 

11 

+ 

'/4 

4.181 

1.20 

.60 

Do.  'A' 

i  22 

1944 

'  5.6, 

21 

20V4 

20'? 

+ 

% 

46.82! 

5.00 

1.25 

Do.  pfd. 

1  S9 

92V4 

5.2 

1.38 

.4,5 

.30 

Af  new  Surp. 

1  18% 

IZVa 

3.3 

18% 

18 

18 

— 

% 

13.78 

.55 

.uv? 

uo  Pid  1 

i  tU'.N 

9H 

5.5 

Alta  Gist.  1 

3.75  2.70 

i  •  •  f 

2.95 

2.70 

2.70 

— . 

15 

0.09i 

Alta.  Gas  I 

1  25% 

21% 

25VV 

24^4 

2S>? 

+ 

V? 

2.05t 

1.00 

.50 

Algoma  Steel 

1  39 

35% 

IT. 

38Vs 

37% 

37’. 

'.4 

0.74: 

.75 

.15%  Aluminium  1 

1  33% 

26% 

2.3] 

33% 

31% 

33H 

+ 

1% 

44.78! 

1.00 

.25 

Alnm.  1st 

1  M 

20  : 

4.8 

21 

21 

21 

16.39! 

2.25 

.56 

Do.  2nd 

1  45% 

42^4 

5.0, 

45I/? 

44*4 

45 

— 

'/a 

2.70! 

2.00 

1.00 

Anf.C.P.fcP. 

37V? 

4.7 

40^4 

40*4 

40*4 

— 

44 

25.48! 

2.80 

1.40 

Do.  pfd.  1 

1  53 

.50 

5.3 

52V? 

51V? 

52% 

+ 

1 

0.51! 

.25 

.10 

Anf.  Nfld.  1 

»<A 

6% 

6V? 

6^/2 

6'/? 

— 

'.4 

13.721 

2.25 

1.25 

Ang.  Tel.  pf.  j 

1  43 

40 

3.5 

40 

40 

40 

2.8U 

1.30 

.70 

Anthes  Imp.  1 

45 

16  . 

43 

42',. 

42'.a 

— 

i*a 

17.67; 

2.37% 

Do.  pfd. 

100 

96 

0.08; 

Arcan  Corp. 

8’Vb2.50 

s% 

7 

37Tii 

— 

1 

1.38! 

.80 

.50 

Argus  Corp. 

42 

32 

2.7 

38 

36-4 

4- 

-8 

9.23: 

2.30 

1.25 

Do.  1st 

48'.? 

43 

5.3 

47^4 

47% 

4714 

— 

*4 

9.23: 

2.40 

1.20 

Do.  2nd  ; 

93 

69 

2.9 

83V4 

81  Va 

831/4 

1% 

2.29! 

1.7.1t 

.30 

Asbestos 

36  U 

77  , 

6.2 

28'% 

27% 

28 

t- 

*/4 

61.45! 

.60 

.30 

Ashdown  'A'  I 

11% 

11%’ 

25.59t  1.00 
1.79t  I.OO 
0.9«t  .40 


1.531  I.SO 
1.38  1.00 

5.131  1.40 
11.441  1.40 
0.081 

2.00 

12.701  5.00 
12.701  3.00 
0.13 

1.531  .35 

2.071  1.50 
4.371  I.25t 
77.121  4.50 


1.371  .72 

2.041  1.00 
2.08  1.101 
114.14  .50 

1.011 
0.251 


3.84d;  .50 
3.031  2.25 
1.031  .75 

1.091  .15 

2.131  1.25 
1.051 

1.661  .70 

1631 

9.911  1.00 
2.151  2.00 
0.871  .40 

1.871  1.00 
n.02dl 


.36  Do.  'B' 

..50  AUas  Steel 
.50  Auto  Electric 

.121/9  Do.  pfd. 

.60  Auto  Fabric 

Do.  B' 


16'.9  13  I  5.0:  15  14t9  1419 

29'/4  24  I  4.0  25  24  24'/« 

30  18»,<  3.6  27'/j  2759  27',-, 


3.90  3.43  3.85  -r.60  1,930 


BARCEl.UNA  I4.3S  3.00 

Bates  1:  Inn  |  6'/i  3 

Bathurst  A  i  32  45 

Do.  'B'  (  33  26 


Beatty 
Keav.  Lum. 
Beld.  Cort. 

Do.  pfd. 
Belg.  Stores 
Do.  pfd. 

Bell  Tel 
Biltmore  Hat 
Do.  pfd. 

Blue  Ribbon 


,32  45  '  5.0  47'/4i  46', «  47 

(  33  26'9  29  29  29 

I  131/9  6',4  .  Oil  9',«  9'/i 

I  30  26'/3'  4.5  26H  36V2  26Vs 

1219  10V4  12  12  12 

I  13' 2  11  6.4  12','2  12Vi  l2'/2 

I  10'/9  5V9 . 

I  16  13V9 

I  44'/!,  39V,  4.6  42’,s  41'/9  4l'/9 


.25  Do.  'A' 

.30  Electrolux 
.20  Ein.AHeat'A' 
sot  Equitab.Life 
.52  Estab.  pfd. 

.3749  FAM.  PLAY. 
.25  Fy.  Farmer 

.70  Fed.  Gr.  'A' 

.70  Do.  pfd. 

Fleet 

1.00  Ford  ‘C 

1.25  Do.  'A' 

1.25  Do.  'B' 

Foreign  Pow. 

.25  Found.  Co. 
.90t  Fraser  Co. 
Loot  Freiman 

2.25  Do.  pfd. 

Fr  Pete.  PI. 

.73  GATINEAU 
2.73  Do.  349 

2.30  Do.  5 

.15  Gen.  Baker. 
Gen.  Dev, 

1.00  Gen.  Dynam. 
.30  Gen.  Motors 
Gen.  Prods. 
.20  Gen  SU  W 
2.30  Do.  pfd. 

4.001  Goodyear 
1.00  Do.  pfd. 

.1249  G.McKay-A’ 
.1249  Do.  ‘B' 

.50  Grafton  '.A' 
.80  Gt.  L.  Paper 
Gt.L.Power 
.31>/9  Do.  pfd. 

.10  Gt.N.GasUt. 
.25  Gt.W.Coal'A' 
.25  Do.  'B' 

Gt.  W.  Sadd. 
Gt.Wpg.Gas 
.15  Green.  Wire 
.lO"/!  Grey.  Lines 
.40  Guaran.  lY. 


I  72  54  ; 

I  21V4  14 
1  944  5 

I  54  3249 

'  lC'/4  1849 

I  2344  22 
1  1944  17  1 
;  51  42  ' 

I  29  27  , 

11.50  .65 

I  7044  49 
i  17744  10849 
I  176  no  i 
4.00  3.75 
I  17  14  i 

1  .15  28'/9 

;  40  25 

I  97  8.1  I 

<9.00  6.00  I 

I  46'/9  3744 
I  10349  103  , 
:  10342  99  ! 
I  10'/2  7  i 

I  3749  1549' 
63"4  315,4 
'  505,4  43 V4 
I  36  31  1 

I  1944  1054; 
I  9249  88  ' 
1 223  183 

i  4744  42 

8  649 

9  7^4, 

17  1544' 

42'/9  3344 
3014  23 
26  225,4 

6-'!i  344 

849  544: 

549  449| 


1.6  65  6349  6349 

5.2:  . 

3.7  95/4  9'/9  9'/j 

i.s;  . 

5.0,  . 

6.2  23'/9  2.1  2344 

5.3;  19  1»H  1842 

.  4249  42V,  42'9 

5.1,  2744  2744  27V4 
1.15  .90  .90 

69%  675,  69 

2.8  ITTV,  172  177'/4 


Earned  1958  1959  Div. 

per  shr.  Div.  to  date  Stock: 

4.37t  1.00  .25  Do.  A 

0.S21  .80  .30  Roe  A.  V. 

59.161  6.075,4  2.8749  Do.  pfd. 
3.151  .80  .50  Holland  'A' 

2.75J  .40  .30  Do.  'B' 

36.191  4.25  2.12'/9  Do.  pfd. 

0.63dl  .06',*,  .06V9  Royalite 
9.97dt  1.31'/4  .66  Do.  pfd. 

.60  Roy.  Oak  *A' 

0.404  .80  .15  Russell  Ind. 


Approx. 

_ 1859 -  Ylda  —Current  week— 

IHigh  Low  I  %  I  High  Low  Close 

I  1849  16  ,  ..I  17  17  17 

1349  9‘s  8.4  1042  lO'.s  1044 
100  9549  6.0,  98  97  f8 

55  21  !  2.4  34Vt  34  3444 

33'/9  27  .  ...I  . 

86  7149;  . 

11497.75  ,  .  :  8.10  7.75  7.75 
23'/9  1849  7.1  19  19  19 

IO'/9  lO',,;  .  .|  . 

14  9  ,  6.1  12'44  1149  12% 


Net  Week's 
Change  Sales 


2.305 

ST.  L.CEM. 

1  17% 

ISV4 

16 

15>V 

421 

1.13! 

LOO 

..50 

St.  Law.  Cp. 

1  19% 

161/4 

5.1: 

I8'i8 

174$ 

40.43; 

5.00 

2.50 

Do.  pfd 

1  101 

97 

5.0: 

99*4 

98 

100 

.St.  Maur.  G. 

(1.25 

.85 

■1 

1.25 

1.02 

1.700 

2.04! 

.20 

.13 

Sal.-Sh.  Hora. 

i  16’'. 

9% 

4.1; 

14V? 

13*4 

2.035 

2.05 

.75 

.1.5 

Sangamo 

1  >3 

12 

IOV2 

0.14 

.80 

.40 

•Scarfe  k  Co. 

1  13 

8  ■ 

6.7 

IOV2 

1.00 

..50 

Scythes 

i  '■■> 

12 

29'/? 

2,085 

1.62; 

6u 

.37 

Shawinigan 

1 

.10 

2.3 

.10'/? 

.  .  54.865 

—  %  19,420 


.18  .184, 

107  107 

101  102 


1.37'/9  .66  2/3  Do.  'A'  C 
2.00  1. 50  Do.  A 

2.23  1.68%  Do.  B 

2.051  List  Sher.  WUI. 

7.00  1..TO  Do.  pfd. 

.17', 9  .20  Shop  I;  Save 

1.40,  .30  Sicks 

1.40,  ..10  Do.  V.T. 


5,111 

.I7'/j 

Do.  pfd. 

i  5'%4.90  1 

2.1 

18'>? 

I8',s 

I8V4 

3.46; 

t.OO 

.:»5 

Silknit 

1  '« 

17*4 

5.6 

9144 

91 

91*4 

4- 

% 

260 

30.64: 

2.00 

.50 

Do.  pfd. 

1  38 

.38 

3.1 

225 

200 

221 

-1 21 

1.13 

.bU 

.30 

Silverwd.  'A' 

) 

ll'/s 

4.3 

45 

44 

44 

— 

2 

30 

1.13 

.60 

.30 

Do.  ’B’ 

11% 

11  , 

•  i 

6% 

6% 

64V 

— 

Vv 

590 

3.40: 

Simon  k  Sons 

1 

.  1 

5.6! 

33.17: 

S.OO 

2..50 

Do.  pfd 

1  88 

8ft  , 

5.9: 

6.011 

1.53; 

.55 

.30 

Simpsons 

1  38',^ 

32 

4.3' 

3S% 

38’,. 

39 

% 

S.K.D.  Mfg. 

;2.55 

.10 

5.0' 

27% 

26V2 

27*4 

745 

3.30* 

1.00 

.851 

Slater 

;  32'% 

26'/? 

23  V? 

23  V? 

23V? 

120 

21.22; 

2.80 

1.40 

Somm.  ptd. 

51 

49 

. 

5Ta 

.1% 

.1% 

-I- 

'/. 

2,330 

4.571 

2.00 

1.20 

Southam 

1  82 

65 

■  •1 

5*/4 

.5*4 

+ 

Vs 

400 

.3.571 

2.50 

1.25 

So.Can.Pow. 

1  60'/4 

35 

..i 

4*4 

4’, 4 

4’. 

275 

27.17: 

T.OOt 

3.00 

Do.  pfd. 

1  131 

123  1 

.8749  Stan.  Paving 
.30  Stan.  Radio 
.10  St.Brock'A' 


.  1  34  32',',  34 

4.9  4054  4049  40'>', 


3.0  13.i  13.1  1.15 

2542  2,149  25',3 


5.6  .18  .18  .18 

3.0  11%  11%  ll'/2 


I.7I  35  .14  3442 

.2.00  1.85  2.00 
i  .10  29'/9  2949 

2,6  30'/9  .104,  SW/7 
2.9  71  70  71 

4.5  60  60  60 

5.5  12.1  123  12.1 

3.5  iV/2  57  ,1742 

3.7,  17  16%  16% 


—  %  4,983 

—.05  12,170 


2.42: 

2.50 

1.23 

Do.  pfd. 

i  35 

50 

4.7, 

34 

54 

34 

25 

17.21d 

Do  Pfd. 

O.6O: 

12V?% 

89b 

Bowater 

I  ^ 

"i 

6  Vi 

6Va 

6Va 

4,863 

2.99! 

1.20 

30 

Gypsum 

I7.8I: 

2.50 

1.25 

Do.  5 

1  46', a 

42*4 

5.6' 

44*/4 

44V4 

44*4 

•f 

•'4 

370 

17.81: 

2.75 

1.37V? 

Do.  3'/? 

1  50% 

47V? 

5.3 

48*4 

48V? 

48'/? 

— 

V/k 

265 

2.30! 

1.00 

HAHN  BRAS. 

0.64: 

.25 

Brazil 

1  7% 

5'/? 

5*V 

3V3 

5'/? 

13,883 

4.63; 

.80 

.22'/? 

Do.  'A' 

11.85; 

6.00 

3.00 

Do.  pfd. 

1  95% 

83 

6.3 

2.121 

.90 

.43 

HamiL  Cott. 

3.29; 

1.20 

.60 

Br.  k  Tk. 

1  25 

21 

5.4 

22 

22 

22 

130 

1.28 

.53 

.25 

HardingCarp 

28.9i: 

2.90 

1.45 

Do.  pfd. 

1  48 

47 

6.0 

47V4 

47 

47 

— 

V? 

85 

4.S4d! 

1.00 

Hayes  Steel 

4.23; 

1.00 

.25 

Bright 

!  50", a 

37*4 

2.0 

46 

43Va 

48 

— 

vv 

225 

0.74 

.30 

Hendershot 

6.83: 

1.35 

.28-4 

Do.  pfd. 

1  21 

20 

5.8 

21 

21 

21 

560 

22.44 

6.00 

1.50 

Do  Pfd 

3.12: 

2.15t 

.40 

B.A.Bk.Nole 

1  52 

43 

•  ■i 

.60 

Ri-Tow.Drill. 

1.00: 

1.00 

.75 

B.A.  Oil 

1  44% 

35 

2.7 

36</4 

33 

339s 

— 

*a 

18,137 

3.68! 

1.80 

.90 

HlndeltDau. 

2.75: 

4.75 

2.37 

B.C.  El.  444 

1  91 

84*4 

5.5 

89 

87V 

8S 

+ 

2 

183 

0.29dl 

.25 

.12V? 

Home  0.  'A' 

2.751 

2.25 

1.13 

Do.  4V? 

!  43 

39 

5.3] 

43 

41V? 

4IV2 

— 

V/2 

20.5 

0.25di 

Do.  'B' 

2.75: 

4.00 

2.00 

Do.  4 

1  78% 

75 

5.2' 

77*4 

77 

77*V 

9V 

no 

2.36 

.50 

.37%  Horner  'A' 

2.75: 

2.50 

1.25 

Do.  5 

1  48 

45 

47'.4 

46VV 

46V? 

+ 

V? 

961 

3.09! 

1.33 

.60t 

How.  Smith 

2.75: 

2.12V? 

1.06V? 

Do.  41/4 

1  42 

38 

5,2, 

39*4 

39 

39*4 

760 

37.93! 

2.00 

1.00 

Do.  pfd. 

Z75t 

2.18 

1.37 

Do.  5V? 

32 

48*4 

5.51 

30V? 

56 

50V? 

660 

8.22 

1.30 

.75 

Hub  Fell.  A* 

0.21t 

.08 

.08 

B.C.  Forest 

I  1« 

t2V? 

ISVV 

14*4 

15 

v? 

3,341 

2.68! 

3.00 

.75 

Hudson  Bay 

1.66d 

.75 

.37%  B.C.Pack.'A’ 

1  18 

HV? 

4.3: 

17*4 

17V? 

17V? 

2.138 

2.721 

1.60 

1.30 

HuronlEric 

lJJ7d 

.50 

.30 

Do.  'B' 

I  18 

14*V 

17*4 

IT*/? 

17V? 

2,306 

1.95; 

1.40 

.70 

B.C.  Power 

40'/5 

35^4 

3.6; 

381a 

373V 

37*4 

1 

6,163 

4.13! 

140 

.37V? 

IMP.FLO.G. 

1.72: 

2.00 

1.00 

B.C.  Tel. 

I  47% 

40W 

4.3: 

45 

43 

43Vi 

— 

1 

1.341 

1.23 

.50 

.12'/?  Imp. Inv. 'A* 

0.50; 

.30 

.13 

Brown 

1  14% 

nv? 

12>/a 

119V 

11»/V 

+ 

14 

247 

6.90 

.94 

.35 

Do.  pfd. 

0,74t 

Bruck  A 

1  13% 

8 

13 

12V? 

13 

V 

Va 

UO 

2.00 

1.00 

Imp.  Life 

0.97; 

Do.  'B' 

;4.80  2.75 

4.80  4.65  4.63 

T 

l.i 

1.100 

1.61! 

1.20 

..30 

Imp.  on 

2.78; 

1.80 

.90 

Building  Pr 

j  19 

34% 

5.0, 

36 

34  V? 

34  V? 

— 

Vs 

1,110 

1.051 

.67'.? 

.30 

Imp.  Tob. 

1.85: 

.80t 

..33t 

Burlington 

1  21'/. 

16'% 

19 

18VV 

18*4 

r 

Vk 

885 

22.13! 

L50 

39b 

Do.  pid. 

o.9i: 

.701 

.61) 

Burns 

1  14% 

12% 

3.0 

12*4 

I2V4 

12'/4 

— 

*a 

1.180 

3.59; 

1.10 

.40 

Ind.  Accept 

1.22 

.45 

.11 

Bur'rd.D.'A’ 

i  3 

8% 

6.2, 

7V4 

7 

7 

— 

Vi 

130 

11.83; 

2.7.5 

.689v 

Do.  2.75 

8.2id: 

Butterfly 

12.7.1 

.75 

.  1 

11.83; 

11.83; 

4.50 

2.25 

1.12V? 

.56'/4 

Do.  pfd. 

Do.  2% 

12  . 

12% 

12% 

12'V 

—  Va 

823 

1.66: 

.60 

.30 

Do.  'B' 

1  12 

7%; 

26  3.0 

27'/. 

27% 

27'/4 

2.1 

3.39' 

1.20 

.60 

Stedman’s 

1  43’i 

36V4'  3.0:  38',a 

37V? 

37% 

3%; 

7% 

6% 

7% 

—  «a 

100 

3.79v 

1.90t 

not 

Stl.  of  Can. 

j  BC? 

70  2.4;  80 

78V? 

78’% 

13%  . .  1 

20 

17% 

20 

630 

.10 

Steinbergs  A 

j  35% 

22%  . . ;  11 

32','4 

32V? 

38Va:  2.5; 

47% 

479V 

473V 

-  % 

100 

i.:io 

1.00 

.25 

Stuart  Oil 

1  17 

15  5.5;  IS 

1.5 

15 

0.74: 

.10 

.10 

Sup.  Prop. 

1  16',4 

10%'  '2.51  16V4 

16 

I6'/4 

1.5  5.7; 

18 

18 

18 

+  ',i 

25 

8.25? 

1.40 

.70 

Do.  pfd. 

1  24 

23  6.4  2.3 

23 

13 

15  1  5.0: 

i.5i: 

.80 

.25 

Supert.  Ord. 

1  17’,'. 

15  '  3.1  15% 

159? 

159? 

15  5.6 

0.15^ 

.03 

.02'/a 

Do.  C 

14.00  3.35 

8%,  ... 

ii'/c 

isv? 

13V? 

—  1/a 

1.364 

63.60> 

5.00 

2.50 

Do.  pfd. 

)  100 

96V2  5.1  .. 

'21'  . .  I 

28 

27% 

271/4 

^  *>*4 

125 

4  1  .. 

4.15 

4.13 

4.15 

+  .15 

50 

1.77; 

1.00 

70t 

i;amblyn 

,  32 

27  3.3  28',a 

28', a 

28'/? 

78  59'/9!  ..| 

iVt  65,4  ...| 
77  47  :  3.2: 

•21  i3'/4:  ..; 

20»,4  14'9  I 
26  18  2.0 
464s  3949  3.8 
4244  40  ;  4.9: 
22  20  !  ...; 
635,4  52  5.6. 

55  49  ,  2.9; 


35'/9  3144' 
1254  10  i 
23V4  2044 
91  77V,: 

46V,  .1849' 
14',  9  1249 
7'i's  5Vi, 
.1949  3549 
5349  49  1 


3VA  57  57  1  1 

15%  1544  15'/4  —  5 

15%  1444  14V4  —  5 

25y4  2444  2544  —  * 

4IV4  40  4IV4  +  14 


.75  CALDW.  1st 
1.00  Calg.  Power 
2.50  Do.  pfd. 

Can.  Bread 
1.25  Do.  pfd. 

.50  Can.  Cement 
.65  Do.  pfd. 

.20  Can.Cr.Stone 
.30  C.lcO.  Sugar 
.30  Can.  Foils 
.50t  Do.  'A' 


2.40: 

1.50 

.37%  C.  rorg.  'A* 

2.84: 

1.50 

1.12%  C.  Iron  Fdry. 

50.82: 

4.25 

3.18% 

Do.  pfd. 

4.60 

3.45 

Can.  Life 

L26 

C.  Machinery 

S.50: 

2.00 

.30 

Can.  Malting 

7.74: 

1.17 

.29% 

Do.  pfd. 

12.43 

1.75 

.87%  C.  Pack.  -A' 

5.47 

1.75 

.87Vi 

Do.  ‘B’ 

2.38: 

1.50 

1.00 

C.Per.Morl. 

65.73: 

4.40 

2.20 

C.Safew.  pfd. 

3.64t 

1.40 

.70 

C.  Steamship 

5.44; 

.62V? 

.3114 

Do.  pfd. 

2.39: 

1.351 

.50 

Can.Vinegar 

0.48; 

.80 

.15 

C.WireliC'B’ 

23  21  I  6.8, 

9944  78'/5  2.1 ; 
103  99  I  4.9. 

5.50  4.25  I  ..| 
56  55  :  4.6' 

37  31<,9:  3.0; 

2849  2649|  4.6’ 
2344  124a|  ..! 
27  18  I 

2449  1749  3.6: 
25  21  I 

30  27  I  5.0, 

I  3744  305/4'  4.3’ 
1 101  92  I  4.3. 

|218  215 

I  15  10  I  ...| 

I  7644  69  I  2.7; 

!  26  2449:  4.7i 

1  57  50  I  3.1| 

I  .14  49  i  3.3: 

1  6744  58  2.9 

1  91  87491  5.0 

:  4949  40  ..: 

i  13  11  I  4.71 

I  35  2849'  4.3 

I  1544  13%  1  5.71 


32  1149  32 

27'/9  27  271,9 

1949  17  19'9 

1844  18'/4  18% 


40 

Inger.  Bell. 

6% 

983 

0.46; 

.30 

.25 

IngersoU  'A* 

7’,4 

6%, 

0.29: 

Inglis 

7%4.90  : 

1.46: 

Ini.  Cem.  pf. 

21% 

17%| 

50 

o.osdl 

Inld.  Nat.  G. 

7'.? 

3%; 

2.838 

0.22: 

1.00 

.50 

Do.  pfd. 

16'.'s 

15  1 

592 

2.io: 

.70 

.40 

Int.  Bron'/a 

20 

12  ! 

983 

3.60: 

1.50 

.75 

Do.  pfd. 

23 

23  1 

3.377 

61.33 

4.00 

2.00 

Int.  Mill.  pf. 

70 

66 

2.71! 

2.60 

.65 

Inter.  Nickel 

94% 

83  : 

25 

0.68: 

Inter.  Paint 

.  ■  1 

2.26! 

1.20 

1.20 

Do.  pfd. 

23% 

21%: 

1,253 

3.00 

.75 

Inter.  Paper 

121%  no  ! 

105 

1.171 

1.40 

.30 

Inter.  Pete . 

43% 

32  ; 

1.54: 

l.iot 

.60 

Inter.  Util. 

33 

27%: 

2.5i: 

1.801 

.95 

Inter.  Pipe 

55V? 

48V?; 

210 

0.86; 

.70 

.17%  Inter.  Bldg 

12'/a 

9%' 

300 

2.41! 

2.55 

L20 

Inv.  Found. 

46 

40  ; 

89 

11.20! 

3.00 

1.50 

Do.  pfd. 

56 

.11 1 

870 

l.iot 

.50 

.25 

Inv.  Syndic 

42 

26'%: 

205 

1.10: 

,50 

.2,5 

Do.  A 

35 

21'%: 

90 

Iroq.  Gl.  pf. 

16 

12%i 

3.00 

Cdn.  Arena  | 

|153 

155  1 

1.92t 

.2.1  C.  Bakeries 

1  8% 

8  I 

3.04: 

1^50 

.75  Cdn.  Brew 

1  42% 

33%| 

32.35: 

1.25 

.62'%  Do.  pfd. 

1  42% 

33%| 

C.  Bri.  Alum. 

1  IS 

11 

i.k: 

ibo 

.87%  C.  Bronza 

25'/A 

22 

37.04: 

5.00 

2.50  Do.  pfd. 

95 

85  1 

0.85: 

.75 

.56%  C.Canneri'A’ 

1  16% 

14  1 

i.is: 

.901 

.20  C.  Celanese 

23'% 

18V.: 

4.33: 

1.00 

.25  Do.  1.00 

18% 

17  , 

4.53: 

1.75 

.43%  Do.  1.73  j 

.13 

29% 

o.o2d: 

C.  Ch.tCel.  I 

12% 

8%: 

0.57d 

C.  Colleries 

8’-* 

4%| 

0.18d 

.0.5 

.02%  Do.  pfd.  , 

82 

64  1 

0.39: 

C.Conver.'A’ 

3.73  3.00  J 

0.71d: 

Do. 'B'  i 

4.00  4.00  f 

2.41d: 

...  C.  Cottons  i 

16V? 

7*V| 

1.20d: 

Do.  pfd.  ! 

18 

8V?i 

C.  Curtiss-W.  ' 

4.10  2.90  i 

3.8|  4144  38%  38% 
3.01  41  39%  39% 

..|  14%  1449  1449 
8.01  2244  2249  2244 

5.11  . 

5.01  15%  14%  15% 
4.21  2149  21  2IV4 

6.4;  17%  1744  17% 

5.51  30  29%  30 

..1  1249  12  12 

..I  749  7  7 


'  .65  Cdn.  Dredge 

1.00  C.  Fairbanks 
Cdn.  Food 
Do.  pfd. 

Do. ‘A’ 

■  lO.OOt  C.  Gen.  Elec. 
.75  C.  Gen.  Inv. 
.50  C.G.Secs.'A' 
,50  Do.  'B' 

C.Hy.Carb. 
C.  Ice  Mach. 
.40  Do.  'A' 

.30  Cdn.  Indus. 
1.8749  Do  pfd. 

C. IngersoU 
.55  C.Int.Inv.Tr. 


I  31  2649  3.7| 

36  33  :  5.7 

14.55  2.50  ..1 

'  5244  41  -I 


j  1249  10  I 
I  2044  13% 


16  15  16 

18  18  18 
.1.60  3.20  3.20 
31  30  30 

3149  31  31 

4.50  4.25  4.50 
50  50  50 


..10  .3.1  JAM.AC.  P.S. 

7.00  3..10  Do.  pfd. 

2.00  ..10  Johns  Man. 
l.OOt  .60t  Jour.  Pub. 


LABATTS 
Lafarge  Cem 
L.  Wds.  pfd. 
Lambert  'A' 
Do.  'B' 
Laura  Secord 
Laur.Acc.'A' 
Law.Jones'A* 
Do.  -B’ 
Lewis 

Lobl.Cos.'A' 
Do.  B' 

Do.  pfd. 
Lob.Gr.'B’pf 
Do.  1st 
Do.  2nd 
Lob.  Inc. 
Ldn.  C.  Inv. 
L.St.Law.Pw. 
Lowney 


1.50  .75 

2.0849  1.08 
2.00  .50 


30  27491 

1149  849 
125  120  1 

14'/9  1049! 
14  13441 

28%  33%; 
16  12%; 
2244  1944' 
25  25  i 

12  10491 

40>/4  32  J 
I  42  32 

1  48  44>/4. 

!  32  2949; 

I  3049  3844’ 


2.4'  83  82  82 

3.1  39'/9  3849  39 
5.0'  1349  13%  1349 
.  I  349  3%  3% 

3.7  3844  3549  3644 

50'/9  50  50 

45  ’  4449  45  " 
..  6%  6%  6% 

..  7  7  7 

. .  I  6  549  3% 

..|  20%  20%  2049 
. . !  549  3Vi  549 

..:  15%  15  15 

3.7  19  19  19 


2.8  9349  9149  93  + 


2.9  116  11.1  113'/i  — 

4.3  33  32  .13 

3.4  32'/9  31V,  3149  - 

5049  49 V9  49%  — 

5.7,  11%  1149  11%  — 

5.5;  . 

414,  41'/,  41% 

,13  32%  .1249  — 

..1  14'/9  14  14  — 

.  .|  23'/9  2:1  23  — 


..1  «'/,  844  * 

..|  10  10  10 

4.3;  29  27%  274, 

. .  ’  }>/i  949  9'/9 

5.8'  . 

..j  13'/9  13  13 

4.6  :  2549  24  2549 

S.Oj  . 


. .  12  104,  104, 

..  33  .1149  .1249 

..|  33'/9  32  32 

464i  45  4.1 

.  3049  .10  30 

3.1;  29'/9  29  29'/i 

3.7;  . 

. .  j  155  155  135 


1.731  1.00  MacKlNN. 

1 127.971  3.00  1.25  Do.  pfd. 

i  3.39  2.23t  l.OOt  MacLarenP. 

250.841  .50  .20  MacMillan'A' 

1.541  1.00  .431  Do.  'B' 

Magnesium 


40  40  40 

20  19',9  20 

19  18%  1844 


Do.  pfd. 

1  47'/4 

36  j 

6.5 

46>4 

46 

46 

Cdn.  Loco. 

11 

..I 

lO'a 

lOVa 

lO'/a 

— 

C.  Marconi 

1  8V4 

5 

..1 

7'/4 

6V? 

7 

— 

Cdn.  Oil 

1  30>? 

27  V?! 

2.S, 

29H 

29 

29V4 

Do.  8 

1  142 

141  1 

..  i 

Do.  5 

1  103 

75  1 

5.1 

102 

102 

102 

Do.  4 

I  83 

78  ! 

4.9] 

83 

82 

82 

— 

C.  Pac.  R1.V. 

1  32'/? 

27V?. 

5.0, 

28Va 

27V? 

279V 

— 

C.  Petro.  pf. 

139V 

nv4\ 

•  • ! 

14 

13 

13 

C.P.liP.Secs. 

7V? 

6  ! 

7V? 

79a 

7V? 

+ 

Cdn.  S.Tli 

45 

30 

45 

45 

45 

Cdn.  Silk 

2.50  1 

1.00  1 

..-I 

Cdn.  Tire 

1  170 

126  1 

. .  1  168 

165 

168 

+ 

Cdn.Util.4% 

!  97 

74  ; 

5.3] 

Do.  3% 

1  99 

91V?1 

5.2; 

Cdn.  Vickers 

1  24 

18'/?; 

20 

18V? 

l9'/i 

— 

.40  C.  Wallpap  A 

40  Do.  'B' 

.20  C.W.Nat.G.4 
.80  .28  Do.  5'/9 

1.00  .30  Cdn  Westing 

l.OOt  .25  Catelli  'A' 

1.50t  .37  Do.  B 

1,00  .30  Cen.  C.  Inv. 

5.00  5.00  Do.  pfd. 

1,40  .80  Chart.  Tr. 

1.00  .50  Chat.  Gai 

Circle  Bar 
Do.  'A' 

Coch  Dunlop 
.80  .40  Do.  'A' 

Cockshutt 

1  00  Coghlin  B.  J. 

,60  .15  Comb,  Ent. 

.65  .30  Conds.  Nat’l. 

2'oo  1.00  Confed.  Life 

.50  .25  Cons.  Baker 

C. Divers.'A' 

2.00  1.00  Do.  pfd. 

l.OOt  .40  C.  Min.iSm. 

2.00 1  1.20t  Cons.  Paper 

,  Cons.  Text. 

.80  .1.1  Cons.  Gas 

5.50  2.75  Do.  A 

1.50  .75  Cons.  Glass 

1.10  Corby  'A' 

1.10  Do.  B 

.80t  ,45t  Cosmos 

20  .08  Craig  Bit. 

.25  .0644  Crain 

2.00  1.00  Crown  Cork 

.70  .40  Crown  Trust 

'go  Crows  Nest 

1.80  .90  Cr.  Zeller 

.50  .50  Do.  'A' 

5,00  .75  DAVID  F.  A 

Davis  L. 

1 70t  ..10  Dist  Seag. 

1  oot  .60,  Dom.  Bridge 

D.  Coal  Pfd. 


1.00  .30 

.60  30 

1.00  .60 

4.30  2.25 


30',9  23  ; 
31  22'/,; 

16  1444; 

2349  19%! 


13', 2  1349  lS>/9 
20  1949  20 

51>/9  50  51</4 

41  40  41 


I  47%  47  j  ...;  . 

1  99  99  I  ...'  . 

I  71  37  I  2.0  6.1  65  65 

I  24  19'/3|  4.2,  23  23  23 

(2.00  1.2.1  ...I 

3.30  2.25  ..,  3.00  3.00  3.01 

!  24  20'/i  ...| . 


1  24  20'/i  ... 

I  14',9  1449^  ...| 
1649  12',il  ..'1 
1544  a  ,  8.3; 
14  II'a;  4.4i 
14  1049  '  5.3 

I  160  130 

I  1049  849'  5.5, 

11.10  .60  ]  ..: 
32  :I0  I  I 

2249  19  4,8 

i  45  37'/9  5.1 

4.10  2.25 
I  42  34  2.2' 

I  106  100  . 

1  3549  3.1  ;  4.0 
21'/,  19  I  5.2' 
20y4  18  ;  5.2 
I  14  11%  6.31 

12.65  2.35  ; 

I  23  1349  S.l 

I  62  .14  3.3, 

'  .14  26  2.7 

i  23',i  20  ‘  .  .| 
I  .18  48'/9  3.3 

I  2449  21  i  ..| 


14  14  14 

9‘9  8",  8% 

1248  12  12',4 

13  1244  11 

160  160  160 

9',-,  949  9V, 

1.00  1.00  1.00 

32  32  32 

20'.8  1949  1949 
4149  3949  41% 
2.50  2.50  2.50 
42  4049  41% 

106  104  104 

34  33  33 

20  1949  1944 

1949  19  1SV9 
134v  1249  1349 
2.35  2.35  2.35 
2Z'/a  21</9  214a 

34  34  .14 

20  20  20 
49%  49  49% 

22'/,  224,  224a 


1.40  1.00 

5.00 

21.07;  6.00 
1.54;  1.20 
1.371  .50 

42.60;  5.00 
1.25i  .40 

53.70;  4.50 
0.39  .40 

28.12;  .60 

4.79;  1.00 
0.40; 

1.49;  1.30 

2.75  .55 

1.66t  1.00 
5.20;  1.00 
1.00 


1.77t  1.2,1 
0.49;  .75 

i.5o;  1.00 

3.44t  .80 

3.44;  .70 

0.93; 

36.78;  4.50 
2.40;  1.00 
3.18;  2.00 
1.40t 
1.53;  .67 

2.74t  .90 

37.20;  4.75 
1.25 


0.56i  32 

0.511  1.60 
1.921  1.65t 
4.26;  1.80 


75  Mailman 

3.50  Do.  pfd. 

3.00  Man.Sug.  pf. 

.60  M.L.  Gard. 

.25  M.L.  Mill. 

2.50  Do.  pfd. 

.20  Mas.  Ferg. 

2.25  Do.  pfd. 

.20  Maxwell 
.15  McCabeGr.A 
.501  Do.  'B' 

Melchera 
Do.  Pfd. 
Mercury  Ch. 
.13%  Mers.  P.  pf. 
.50  Mex.  Light 

.50  Do.  pfd. 

Mid-Pac.  Gr. 
Mid-W  Ind.  t 
Milton  Brick 
.80  Minn,  k  Ont. 

.93%  MitchelU.S. 
.23  MitchellR.A. 
Do.  'B' 

.50  Mod.Cont.'A' 
.2249  Molson’s  'A' 
.2249  Do  ‘B* 

.35  Do.  pfd. 

Mon.  Knit. 
4.30t  Do.  pfd. 

.83  Mont.  Loco. 

Mont.Refrig. 
1.20t  Mont.  Trust 
.3649  Moore  Corp. 
.25  Morgan,  H. 
1.19  Do.  pfd. 

751  Mt.Ryl.Rice 

.40  NAT.  DRUG 
.10  Do.  pfd. 

..10  Nat.  Groc. 

.75  Do.  pfd. 

.16  Nat.Hose'B’ 
Nat.  StI.  Car 
.80  Nat.  Trust 
.45  Nfld.  Light 


3.3'  86'.9  8549  864 


I  4449  3349  2.6  38'/9  38  38'/9 

11.80  1.00  ;  ...|  . 


I  19' 9  1249 
I  97'/,  93 
!  16%  10 
I  150  106 


4.8  2449  24'/,  24'/9 

2.6  1949  18  18% 

3.2  5749  96',a  964* 

2.5  15%  15  1.1',s 

3.6  126%  125  126 


G:1.90  1.3.1 
13.75  2.83  I 
I  3649  31%; 


..;  1.60  1.50  1.5.1 

3.25  3.1.1  3.20 
4.8,  32%  3249  3249 

3.8  28  ’8  28 

..  1049  10  10 

..1  3,25  3.25  3.25 

1549  1549  1549 
3.6  27  26  27 

3.6  26'/t  25%  2648 
.  42  41  4119 

5.3’  87  87  ’  87  ' 

5.3  19  18%  19 

.  I  . 

2.8'  50  4849  48% 

2.1'  38'/a  37  3749 

2.9  3249  32  .12 

9.0:  94',9  94  94 

5.3i  . 

4.8  1649  16  16'/9 

4.0  15%  1544  15% 


5'9  449  6.0  4%  4''4  44, 

19  16  ,  18  17  174’, 

58  48  56  5349  .16 

.1149  46%.  3.6  5049  30  3049 


0.60 

.30 

.30 

Neon  Prods. 

i  17 

U9Vi 

4.0] 

16'/? 

16Va 

16*/? 

.75 

.45t 

Niag.Wire'A’ 

i  15  V? 

H  ; 

3.3' 

.75 

.45? 

Do.  'B' 

t  13% 

13  ] 

5.2, 

14 

14 

14 

21.39; 

4.00 

2.00 

N.W.  Ut.  pf. 

80 

7.1  1 

5.2 

78 

78 

78 

—  2 

2.10! 

2.00 

1.00 

Noranda 

58 

.10  i 

3.8 

52'/v 

SOVa 

31V? 

—  1 

2.10: 

North  Star 

16 

12  ' 

15*V 

ISV. 

15% 

—  */a 

20.19; 

2.50 

1.87% 

Do.  pfd. 

44% 

42  ' 

5.7 

44 

43  Vi 

43% 

—  % 

2.16! 

1.60 

.80 

N.Q.Pow.'C 

28 

25 

6.1 

13.67! 

2.75 

.68 

Do.  pfd. 

50 

46vv: 

3.6 

47 

46VV 

46V4 

1.13: 

.82% 

.30 

OCEAN  CEM. 

i  18 

14Va, 

16% 

16 

16'/. 

V4 

1.82 

1.50 

.95t 

Ogilvie  1 

1  50 

40  ! 

48 

47V3 

48 

.  1 

76.82  6.00  3.50  Do.  pfd. 


34%  31%  9.6' 
244a  20  4.4 

8%  6',9 


32%  3249  324t 
2349  224a  224a 


Dom.  Dairies 

10% 

5V?. 

10 

10 

10 

Du.  pid. 

23 

20  L..I 

Dom.  Elect. 

17 

8  2.4, 

13 

11*4 

t2V? 

Dom.  Eng. 

20 

13*^4  5.9] 

19 

18V? 

18'/2 

Dom.  Fabric 

12',4 

12  '  6.0: 

Dom.  Fdry. 

49 

429?]  . .  i 

4694 

43 

45Va 

Do.  pfd. 

101% 

94  4.5 

98 

98 

98 

Dom.  Glass 

92 

85  3.0, 

88 

88 

88 

Do.  pfd. 

13’.6 

14  4.4' 

14'a 

t4>a 

UVa 

Dom.  Magn. 

12 

ft  . 

9 

8 

8*4 

D.  OUcloth 

47 

40  4.6 

43 

40*4 

43 

D.  Scottish 

37 

32  3.3 

Do.  pfd. 

4; 

45  5.6 

46 

45V4 

45V4 

D.  StI.ACoal 

22’',» 

18V?  3.3 

3OV4 

19 

20 

Dom.  Stores 

91% 

70  1.3 

75Va 

70V.i 

7094 

Dom  Tar 

17’. 

14  3.2 

17 

16*4 

17 

Do.  pfd. 

22',i 

19*4  4.9, 

20 

19Va 

20 

Dom.  Text. 

12 

6.0: 

iivv 

1094 

n 

Do.  pfd. 

132 

130  5.3 

132 

130 

130 

D.  Woolens 

.10 

.10  '  1 

Donohue 

19 

15  4.3 

15 

15 

15 

Dow  Brew. 

45% 

40  ,  3.8 

45 

45 

45 

Dupont 

28',-a 

19V?' 

2394 

25 

25Vi 

Do.  pfd. 

80 

70  1  5.0i 

EAST.KOOT. 

10 

ft  ,  .  : 

Do.  pfd. 

113 

100  5.8 

Easy  Wash, 

15% 

12  4.6 

Do.  pfd. 

17', i 

15  t 

Econ  Inv. 

40Vii 

36  4.1 

39'-a 

39 

39  Va 

Eddy  P.  'C 

72 

54  i  2.3. 

1.75;  1.15t  .70 

1.661  l.50r  .90 

118.95;  7.00  3.50 

0.45  . 

1.60/  .90  .67' 

S.46d  .40 

7.32;  1.40  .70 

.50 

0.361 

25.05  .  2.50  .62 

3.221  1.60  .90 

61.93S  8.00  3.00 

2.76  .65r  .40 

76.82  6.00 

1.42;'  .55  3.1 

1.81;  1.50  .75 

2.651  2.00  .50 

18.94  2.23  1.12 

16.771  3.00  1..10 


,70t  Ont.  Loan 
.90t  Ont.  Steel 
50  Do.  pfd. 


145  132  '  3.0  140  140  140 

29  2349  4.3  . 

26%  22  :  5.6  24' t  ZZ",  23 


Orange  Cr  |  9’9  3%; 


8.00 
2.521  2.50 
131.53  4.00 

1.02!  1.00 


2.331  1.40r 
1.241  .90 


43.991  4.75 
0.441  .50 

2.341d  . 

2.271  .80 

3.271  l.lSt 

1.53;  .80 


.67',9  PAGE  HERS 
.40  Paton  Mfg. 
.70  Do.  pfd. 

Paul  S.  Sirs. 
Pembina 
.6249  Do.  pfd. 

.90  Penman’s 
3.00  Do.  pfd. 

.40  Peoples  Cr. 
Do.  pfd. 

3.1  Photo  Eng. 
.75t  Powell  River 
.50  Power  Corp. 
I.I2  Do.  1st 
I..10  Do.  2nd 

Hrem  Iron 
4.00  Prem.  Trust 
1.00  Price  Bros. 
4.00  Do.  pfd 
.25  Prov.  lYans. 
1.25  Do.  pfd. 

Q.  NA'I  GAS 
.80  Que.  Power 
.45  Que.  Tel. 

.55  Do.  pfd. 

.45t  Quinie  'A' 

.60  Rapid  Grip 
.30  Reltman’s 
2.38  Ry.  Al.  pf. 
Riverside  A 
Do.  B 

40  RoberlsonM 
SO  Do.  pfd. 

.20  Robinson  L 


36%  28%  3.9: 
8't  6<9i  .  .; 

20  1949'  7.0' 

849  7%;  .  I 


9  8',4  8% 

29%  2849  28% 


3649  30',a  3.6 

I  109  103  I  3.6 

I  28Va  IS  i  ..j 

I  lOOU  97V4  6.3' 

I  . 

I  4m  3.9  40  3SV4  40 

I  70  60  3.1  64  63*4  63^4 

I  43  40V^  5.2  44Vs  44  44 

1  77  70  ,  4.0  77  75V3  75Vii 

!  7-14.05  !  .  5.00  4.05  4.75 

1  151  130  ;  5.7  151  151  151 

i  aOU  4P4  4.8  43  4194  41H 

(89  78  4.7  85  83  85 

;  14V4  13  7.3  uu  14  14V4 

!  433/4  4m.  ..:  42  41*4  42 

I  22'U  16  I  .  I  17W  16i/«  17V? 

41 V4  36  4.1  401/^  39  40V2 

32*,4  27V4  31  30V2  31 

I  2OV4  5.4  20*4  20V?  20*4 

I  13  11 V4;  6.5  13  121?  12V? 

I  16  16  16  16 

i  38  3116'  2.0  36  36  38 

,  86  80  82  82  82 

1  11  10  j  . 

!3.00  3.00  ;  . 

19  15  '  2.2;  . 

I  19  I6V4  .  I  . 

(  14V3  12V4!  . 


94?  5V»  9*,t 

43  45  45 

33  33  3.1 

108  108  108 


57.83  2.00 

1.44^  .50 

7,41,  .30 

4.25  1.60 

348.34  4.00 

0.301  .25 

0.33v 


l.49i  M 
2.85:^  1.50 

1.38;  i.aot 

1.581  l.dOt 
5.32  3.00 

3.431  2.40 
3.45"  2.40 
157.004^  4.50 
38.151  2.00 
0.02dl 


1.00  Do.  pfd. 

.25  Taylor  Pear. 

.23  Do.  pfd 
.80  Texaco 
2.00  Do.  pfd. 

.15  Th.  Can.  Inv. 
TipTopTail. 
Tooke  Bros. 
Do.  pfd 
.08'/,  Tor.  Kiev. 
.87V9  Tor.  Gen.  Tr. 
..lO  Tor.  Iron 
.50  Do.  ‘A’ 

Tor.  Mori. 
1.80  Trad.  Fin  A 
1.80  Do.  B 
3.17'/i  Do.  4'9 


I  9',i  8% 

I  74',9  64 


11.00  .50 

I  17  12% 

i  51V9  41% 

I  10  24 

I  .12  23  : 

l.iO  141  ; 
I  44  36% 

I  43 '/a  35 

86'/9  80  I 


2.8  19'/a  19  19V« 

5.1:  9'/«  9'a  9',a 

2.4  74%  73  74 

4.5  92  92  92 

...  7%  7  7'% 

..  16  16  16 


2.1  IS'/a  l4'/a  14% 
3.1'  51%  51  51% 


6..1  17%  16%  17 

6.3  35  3.1  1.1 

5.3,  86  86  86 

39V,  38', 9  39 

.  13'/9  13  13;/ 

19%  19  19'/ 


—  '/.  3,21.1 

—  1%  64 

.  10 

—  i,a  200 

+  %  22,12.1 

.  1,125 


18.69;  1.30 
0.941  .80, 

4.62  3.00 

0.91  1.00 

0.611  .80 

6.2.1  3.00 

0.30  .50 

...  1.20 

1.87;  1.25 


19.86  2.00 

23.94  1.40 


3.24;  1,70. 

2.271  L60t 

2.75;  1.80t 

1.921  1.65r 
2.91!  2.201 
1.751  Loot 
2.791  2.25t 
2,361  L30t 


.27'/a  UNION  ,ACC.  |  12'/'a  9  '  .  .]  12V.  12  12 

.30  Do.  pfd.  I  13  10%  .I.O:  12  ll'/fi  11% 

.16  Union  Gas  I  17%  15%  1.8  17%  I6Vii  Wn 

Unit.  Amus.  I  V/t  T/t  i  . 

.7,1  Unit.  Corp.  A  |  29  28  :  3.2'  . 

.65t  Do.  B  I  25  21  .1.4  . 

1.50  Un.  F'uel'A'  |  58'/a  53'/i,  5.3:  57'/a  37'/a  57'% 

Do.  -B'  53  46  . .  1  51  49'/3  .10 

.20  Un.  Steel  |  13  10%;  .  .|  llVs  ll'/ii  lUa 

VAN.ALLOY  |3.70  2.25  '  ..I  . 

1.50  Viau  70  63  '  .|  . 

.l2Va  Viceroy  ’A'  |  VA  6%  7.0  . 

..10  V.  Gr.  Tr.  |  40  31  3.1  40  40  40 

.31  Virg.Darepf  i  14%  14  |  ..|  . 

WAINWRGH  |2,50  1.9,1  |  .  |  2,35  2.25  2.30 

.70  Walker  Hlr.  '  37%  .13  i  3.8  37  3.1Vi  35% 

Waterman’s  I  8  4.80  I  ..i  .1%  3V4  5% 

Waterous  |  6%4.30  I  ..|  5  .1  .1 

WebbSiKna.  :4.10  3.3.1  ]  ..1  3.90  3.70  3.70 

,20  Westeel  1.1%  11  '  .1  13%  13  11 

.60  W.  C.  Brew.  .14  32'/i  3.6  32%  32%  32% 

West.  Copper  II  8  8  8  8 

LOO  W.  Groc. 'A'  39  35  ;  .1.6.  36  .16  .16 

.70  Do.  pfd.  28  27  .  .1.0  28  28  28 

.10  Westons  A  44'/i  .14'/.  1.5  42  40%  42 

.30  Do.  B  44  14  1.5;  41'/i  40'/2  41'/2 

1.12%  Do.  pfd.  91'/a  88  ,  .1.0!  92  91  91 

1.50  Do.  6%  108  104'^  3.7  105  104',i  105 

Windsor  Htl.  |  70  .12  ,  .,|  . 

Woods  Alex.  6..10  4.25  )  ..|  6.00  6.00  6.00 

1.20  Woods  J.  I  28%  24%i  6j;  27  26'/i  27 

1.37%  Do.  pfd  81  78  I  ..;  79Vi  79%  79% 

2.75  Woods  G.  p  I  96  94  I  . . ;  . 

.  .  Woods  Mfg.  I  40  39  I  . .  j  . 

.  .  York  Knit.  |2.00  1.25  I  .  |  1.70  1.6.1  1.65 

Do.  pfd.  I  .30  .15  I  .1 . 

.60  ZELLERS  I  40'/a  35'/i  3.2  16'/j  .16'/a  36'/i 

LI2'/2  Do.  pfd  1  48  45  ^  4.8  46  46  46 

BANKS 

.75  C.  National  |  gS*.  .14  I  2.9  38'/i  ,17".  57*. 

Loot  C.  Bk.  Com.  |  S5',i  54  2.5  64'8  63%  63=. 

.  70  Imperial  |  80  62',a  2.5,  72  7IV4  7IV4 

.80  Montreal  |  60',a  32Vi  2.8  60%  39%  60 

1.0,1  Nova  Scotia  I  80  65%  2.9  78%  78  78 

.40  Prov.  Bk.  j  40  .13  2.6  39  38‘V  39 

LOO  Royal  I  88',2  7.1  '  2.6  S6'A  84Vi  84-’/. 

.30  Tor.-D.  Bk.  |  63’.  30  1  2.8  63%  62'/2  63 


I  S.'i'/a  88  , 

I  108  104'^ 

I  70  .12  I 

6..10  4.25  I 
I  28%  24%L 


3.1  40  40  40 


J  3.70  3.70 
13  11 

32%  12% 
8  8 
16  16 
28  28 
40%  42 
40'/2  41'/2 
91  91 

104','2  105 


12.00  1.25  I  .  I  1.70  1.6.1  1.65 
I  .30  .15  I  .1  . 

I  40'/5  35'/2  3.2  16'/2  .16'/2  36'/i 

1  48  45  ,  4.8  46  46  46 


I  eS’.  .14  I  2.9  38'/i  ,17".  57’. 

I  S5',i  54  2.5  64',  63%  63=. 

I  80  62',a  2.5  ,  72  7114  7IV4 

I  60',4  32Vi  2.8  60%  39%  60 

j  80  65%  2.9  78%  78  78 

j  40  .13  2.6  39  38‘V  39 

I  88',a  7.1  ’  2.6  K’A  84V4  84-V4 

I  63’4  30  1  2.8  63%  62'/,  63 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis. 
1  Includes  1938  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year. 

I  NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson  Hammlll  A  Co.)  (Closing  Quotations  Tues.,  June  28,  1959) 

Allied  Chem  115'.s' Chrysler  67's'  Int  Paper  114%'Sperry  Rand  24'% 

Allied  Stores  38’4' Columbia  Gas*  21'/s:  Int  T.  k  T.  37%|Raytheon  53% 

Allis  Chalmers  20%' Com  Solvent  13%' Jones  A  Laugh  77’4;  Republic  Steel  75% 

American  Can  4214!  Com  Edison  38  I  Johns  Manv  31%  St  Regis  Pap  45% 

Amer  Cyan  59%]Cons  Edison  61%  Kennecott  106  ISchenely  36'/8 

Am  Radiator  15'/4  Cont.  Can  44%'  Lockheed  30%;  Sears-Roe’k  47% 

.Am  Smelting  45%,  Deere  60=4  Loews  .10%' Shell  Oil  76% 

A.  T.  k  T.  78%' Del  k  Hud.  32  Merk  82%  Soc-Mobil  43V4 

Am  Tobacco  93%' Douglas  47%  Minn  Moline  2S%!  South  Pac  73% 

Anaconda  63'/4'Dow  Chem  87’'.  Monsanto  .10%  South  R.R.  .17% 

Armour  25%!Dupont  248’,.  Mont-Ward  46%'St  Oil  Calif  50 

Atch  T  A  SF  29  East  Kodak  84%l  Motorola  105%'stan  Oil  N.J.  49% 

Atlantic  Ref  43%' El  Paso  N.G.  31  '  Nat.  Cash  R.  62’,'.  Texas  Co  78 

Baldwin  Lima  15’4'Gen  Elec  78’4  Nat.  Dist.  29’4' Texas  G.  Sul.  19% 

B.  k  O.  45  'Gen  Motors  50  '  Nat.  Steel  88%[ Union  Carb.  141% 

Bendix  Axia  73%' Goodrich  93  '  N.Y.  Central  26%|  Union  Pac.  34 

Beth  Steel  54%' Goodyear  1.19  Nor  Am  Av’n  44%;  United  Aire.  .12% 
Borden  80%!Gt.  No.  Rv.  54%' Nor  Pacific  35%|  United  Airline  37% 

Budd  27%  Gulf  Oil  108  Penn  R.R.  19V«;U.S.  Rubber  60% 

C. PR.  29  'Illinois  Cent  49‘4  Pepsi  Cola  28%;U.S.  Steel  98% 

Caterpillar  105%'lndland  StI.  48%'  Phillips  Pete  45<4  Westinghouse  91% 
Celanese  .17%!  Int  Harvester  49%'  Pure  Oil  39’4^  Woolworth  34’4 

C.  k  O.  70’4'Int  Nickel  97  ’  Radio  Corp  63‘/4' Youngstown  S.  127'4 

VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jai.  Richardson  A  Sons)  (Closing  quotations.  Jane  23.  1939) 

LISTED  STOCKS 


I  Indnsirials:  I  Oils: 

I  Bid  AskedlBasco  .72  .75 

Alla  Dist  VT  2.15  2.25  Collieries  7.00 

BC  Telephone  1.00  1.1.1  [Inland  Nat  G  5.35  5.75 

BC  Turf  LOO  1.15  Mld-W  Ind  G  1.50  1.60 

-SI  r-  a  .»  «  so -a.  'Peace  Riv  P  .50  ..S4 

ppital  Est  I'.OO  12.0O  ,vanlor  Oils  .76  .80 

Int  Brew  ‘B  4,60 

■  Neon  Prod  16,M  UM  Amw' Stand  .07 
I  Pac  C  Term  60.00  70,00  ^od  Ur  .16  .19 

iWestmin  Pap  32.75  Beth  Copper  1.64  1.6.1 

'jSun  Pub  -A’  12.75  13.2.1  Canam  Copper  .18  .20 


Canusa  Mines 
Giant  sMascot  .24 
Nor  West  Vent  .00 
Pacific  Nickel  .52 
Nat  Explor  .09 
Quatsino  .18 

Silbak  Prem  .O.V 
Sunshine  Lrd  .10 
Taylor  Bridjie  .23 
Trojan  Cons  .12 
jVananda  .02 

!West  Expl  .20 


—CANADIAN  BONDS— 


(By  The  Investment  Dealers' 

tClosinf  quotations. 
Govt,  of  Canada:  C  Indus  5*4'77 

ibsues  Hid  Asked 

!’4  Dec  60  97%  98%  CPR  3’;  72 

Dec  61  91  94'-,  CPR  a  81 

Dec  6.1  961,4  97', 

’,  Dec  63  91  92  ]Cr  Fon  5%  'D 

"4  Dec  68  83%  84’4 

%  Dec  72  90%  91'4  15 

•4  Dec  76  79%  sO’c  9*" ^155 

%  Dec  83  89',  90V4  ‘mP  OU  3,  69 

%  Dec  98  80  82  J""?.,*®®  „ 

;NR  4/81  82%  83'%  Loblaw  G  6/77 

iLorado  Ur  6/62 
1  Pravincial'  IMassFer  4V?/76 

jAIt.  Tel  4%'78  86  .8 

ige  «  R®y  Aim  5%  78 

J!  5?  55  I  St  Law  Cp  5 '78 

N  6/79  92  94  Simpsons  4%  ,  73 

N  Bruns  6/79  92  M 

5L  M,'  Stan  Ur  S%/63 

2  ^V79  9^'*  “‘[Steinbg.s  5% -73 

N  Scotia  5  W  9.  ^  TraclersF  5’4/74 

Ontario  3  65  86  4  88  4  .ppp  *  or  /a^ 
Ontario  3/79  93  95 

Ont  Hydro  4  66  90%  92',-/:'^**'®"**  ^ 

I  Ont  Hydro  5  78  92  94  , 


Association  of  Canada) 


June  23.  1959) 

98  101  iSimpson 
81  83  Triad  O 


01  Simpson  5  76  14.1 

83  Triad  O  4=4/71  84 

84  WCstT  5% '88  89 


Quebec  4  '62  94 
,  Quebec  4’4  '77  91 
I  Que  Hy  3%/73  80 
Que  Hy  3/79  91 
Saskat  3’4  65  89 


4  e’  94  96  '  Convertibles: 

4’4 '77  91',ii  93Vj'Abitibi  4%  65 

3%/75  80  82  .Atlas  Steel  5  87 

3/79  91  93  .Braiil’n  4'/i/71 

3’4  65  89  91  |C  Delhi  5%,'73 


97  99  Utility  Bonds: 

H  Ang-CanT  6,83  97 

”  ™  Avalon  T  3Vi/66  83 

~  ”  Bell  Tel  .1%/79  Si'.) 

J®  It  BeU  Tel  5V4/8O  94 

J;  S  Bowater  3*i  80  79 

4XX4  oftli'  Braz  Ti*  4^4  70  79 

«  ‘  BC  Elec  3^4  >69  85V? 

2®  BC  Elec  $^4'77  97V? 

88  W  BCElec  5V?,88  91 

”  BCTel  3  Vi '83  95 

oj  93  Cal  Pow  3V4/72  81 

90  92  Can  Elec  4  68  84V^ 

93  95  CWNatG  5H  83  96 

85  88  Consm  G  3*i/77  98 

50  54  Consum  G  3^78  92 

95  98  EastL&P  4V?  69  83V? 

90  M  GtLPow  5*4/77  99 

92V?  941?  Inland  NG  6  83  99 
90  92  MaritimEI  4  75  84 

NfldLiP  4V?/74  87 

NfldL&P  5V?  78  95 

9SVa  97V2 

107  m  Power  C  5V?  77  96 

7i  77  Tel  6  77  99 

107  110  Shawin  3V?.70  82 

•7  io  Shawin  4*4  76  91 


24,973, Abitcus 

.39 

.26 

1 

.26  I 

j  17.17S:Acad  Uran 

.12 

.10 

.10  i 

1  4,000  Advocate 

2.89 

2.70 

2.75  1 

325.323;Agnico 

.69 

.65 

.65  1 

:  13,700, Akaltchn 

.46 

.44 

.45  i 

:  9,575  Alba  Expl 

.10 

.09 

.10 

I  5,003  Algom 

14.30 

13.75 

14.50 

10,300:Am-Larder 

..'M 

..10 

.14 

1  12,311  Amal  Rare 

.12'/? 

.10 

.11 

1  7,984:Am  Nephe 

.67 

.63 

.64 

23,907  Anacon 

.75 

.70 

.72 

1  1,020  .Anglo  Hur 

12.50 

12.25 

12.25 

!  2,800:Ang  Rouyn 

.26 

26 

.26 

1  68,742  Ansil 

.40 

..15 

.37 

1  4,300'Arcadia 

.17 

.16 

.17 

6,100  Area 

1.1.1 

1.05 

MO 

1  7,000!  A  rjon 

.1.1 

.12'/? 

.13 

12.871  Asamera 

1.60 

1.48 

1.57  1 

1  1,000  Atlas  Yk 

.10 

.10 

.10  , 

1  14,100  AtUn-Ruf 

.17 

.14 

.14  , 

1  .^,500  Aubelle 

.05'/2 

.05'/2 

.05'/?  i 

70x900  Aumacho 

.16 

.12'/! 

.15  ' 

10,000, Aumaque 

.1.1 

.13 

.13  ; 

l,I80.Aunor 

2.90 

2.85 

2.85  . 

I,700iAviUa 

.06 

.05'/2 

.05'/?  1 

3s400.Bankcnn 

.18'/> 

.17 

.18  1 

6>800;Bankfield 

.08', 2 

.08 

.08  1 

13,660, Barnat 

1.69 

1.60 

1.60  ] 

l,300|Bary  PZxpl 

.65 

.65 

.65  j 

12,825  Base  Metals 

.16 

.16 

.16  ! 

52.361  Baska 

.21 

.:!0 

.20',,  1 

17,978  B-Duq 

.21 

.18 

.20 

13,100'Beav  Lod 

..M 

.16 

.25 

17,935  Belcher 

.91 

.ft8 

.88  1 

28.350  Bethlehem 

1.72 

1.40 

1.4ft  j 

69,lS2:Bevcon 

.22V2 

.21 

.22 

36»200,Bibis 

,1.5 

.12% 

.14 

15,890  BicrofI 

.59 

.51 

..59 

93.719  Bidcop 

.21 

.  16 

.18'/? 

3,700:Black  Ray 

.1.1 

.14 

.14 

1,500  Bon-ille 

.05'/^ 

.05 

.03 

tS.7C0  Bouzan 

.55 

..50 

..50 

9.000, Boymar 

.08'? 

.08 

.08 

3,146, Bralorne 

7.25 

7.00 

7.05 

43,100  BrouI  Reef 

.60 

.56 

.56 

5.900  Brnhrst 

.05V? 

.05 

.05*/? 

7.330  Brunsman 

.06 

.06 

.06 

2,560  Brunswick 

3.00 

2.S0 

3.00 

1,168,005  Buffad 

.16V? 

.12'/? 

.13 

10,000  Buff  Ank 

1.84 

1.60 

1.61 

11,000  Buff  RL 

.07*2 

.07 

.07 

2,900  Bunker  Hill 

.08 

.07V? 

.07'/? 

1,833  Cable 

'  .14'% 

.14% 

.14% 

79,8.14. Cadamet 

.40 

.37 

.40 

7,242  Camp  Chib 

8.05 

7.65 

7.65 

1.930  Camp  RL 

11.50 

[1.00 

11.37 

12,266  Cdn  Astoria 

.08*/? 

.07V? 

.07'/? 

4,660  C  Collieries 

7.30 

7.00 

7.00 

1  2,950  C  Colli  pr 

.80 

.78 

.78 

12.767  C  Dyno 

.14 

.30'? 

.32 

{  13,100  C  Malart 

.45 

.40 

.40 

2,928  C  N  Inca 

.18 

.17'% 

.17'% 

31,845  Cdn  NW 

12.00 

17.00 

19.00 

3.500  Cdn  Thor 

.07 

.06V? 

.06'% 

57,383  Candore 

.19 

.16 

.16V? 

316,523  Can-Erin 

1.79 

1.56 

1.59 

32.280  Can-sMet 

.18 

.14 

.36  i 

10,130[  Do  wts 

.11 

.10 

.10'?; 

4.300j  Captain 

.10 

09 

.09  ) 

2,300  Cariboo 

1.33 

1.30 

1.3.3  j 

4,808  Cassiar 

11.00 

10.50 

1.00  1 

200  Castle 

5.40 

5.40 

5.40 

1,750  Cayzor 

1.3.5 

1.10 

MO  ; 

17.906  Cent  Dei 

6.70 

6.15 

6.20  j 

92,500, Cent  Pat 

1.38 

1.25 

7  2.5 

i  25.500  Cent  Pore 

.15 

.14 

.14 

2,000  Cheskirk 

.05V'2 

.0.5 

.05  ' 

92,600  Chester 

.17 

.32 

.12  1 

11.188  Chib  Jac 

..58 

.50 

.30 

28,000  Chib-Kay 

.20 

.18 

.20 

3.200.Chib  M 

1.08 

1.00 

1.00 

16,200,Chimo 

.62 

.58 

..58 

310  Chrom 

2.50 

2.45 

2.43 

7.760  Coch  Will 

3.95 

3.R0 

3.83 

7,500  Cody*Reco 

.13 

.12 

.12 

6,200^Coin  Lake 

.15 

.15 

.15 

41,950  Coldstrm 

..18 

..15 

.38 

4,000  Coiomac 

.06 

MK2 

.05'/? 

11,266  Comb  Met 

.17 

.31 

.33 

7.000, Coniaga.s 

..5.5 

.52 

..5.1 

3,800.Coniaurum 

..16 

..15 

.3.5 

7,500  Con-Key 

.26 

.24 

.24 

23.666  C  Rellekeno 

.12 

.10 

.10 

1,083  C  Beta  G 

.09 

.09 

.09 

I  31,450  C  Callinan 

.15 

.14 

.15 

1  1,500  Con  C  Cad 

.0,5  V? 

.05Vi 

1  20,463  C  Denison 

11.62 

3.12 

3.25 

j  24,340  Do  W'U 

2.20 

2.00 

2.05 

5.500  C  Discovery 

3.90 

3.75 

3.80 

8,630  C  Fen 

.18 

.3.5 

.36>/2 

'  .1,720  Con  Gillies 

.08'% 

.08 

.08',? 

j  4.500  CG  Arrow 

.27'% 

.26 

.26 

1 140,075, C  HalUwell 

.62 

.58 

.58 

1  1 ,400  Con  Howev 

4.00 

3.75 

3.75 

1  6,100JC  Marben 

.3.5 

.28 

..10 

1  2,679  C  Marcus 

76 

.74 

.74 

1  39,I20:C  Mogul 

2.10 

1.91 

1.99 

1 741,500  C  Morrison 

.1.5 

.26 

!  19,535'C  Mosher 

1.04 

.96 

1.00 

;  19,952  Con  Negus 

.2.5 

.21 

.21*/? 

:  2,500'Con  Nichol 

.05V? 

.05'/? 

10,444;C  Northland 

.30 

.25 

,25 

!  5,600  C  Persh 

.1.5Vi 

.14V? 

.14'/? 

'  9,400  C  Red  Pop 

.11 

.10 

10,444'C  Regcourt 

.2.5 

.19 

16,000  C  Sannorm 

.08 

15,310  Con  Sud 

.58 

9,090, Conwest 

.1.8.5 

3.50 

25,960  Cop  Corp 

..15 

.27 

9,041, Cop-Man 

.12V» 

.12 

30,780  Coprand 

1.99 

1.87 

8,717:CouIee 

.42 

.40 

6,500  Cournor 

.11 

.11 

3,000jCowich 

.75 

4,000;Craigmt 

4..T5 

3.90 

1.500, Crestaur 

.09 

.09 

17.500  Croinoi 

.11 

.09  V? 

.09  V? 

55,650  Crowpat 

.18 

.15 

6.500]  Cusco 

.tOVa 

.091/2 

.09V7 

52.700  Daering 

.22 

.20 

44,300,D’.Aragon 

..15 

.30 

..12 

1.400,'De  Cour 

.Z5 

.25 

6,000, Deer  Horn 

.17'% 

.15 

7,333  D’EIdona 

.I2V? 

.12 

l.OOOiDelnite 

.57 

.57 

..57 

1.318  Dome 

18..50 

18.50 

8.30 

19,000. Donalda 

.11 

.10 

10.900  Duvan 

.20V? 

.20 

.20 

10,700  E  Amphi 

.OftVs 

.08 

•ORV? 

21,850{East  Mai 

1.47 

1.43 

1.47 

7,870  East  SuU 

1.90 

1.R.5 

1.90 

23.800  E%st  Met 

.10% 

.10 

.10 

193,875  Elder 

1.31 

1.30 

1.30 

63,500  Eldrich 

.31 

.26 

.27 

13.000E1  Sol 

.11 

3.730' Eureka 

.26 

.25 

22.500  Expl  All 

.11 

.08'/? 

.08V? 

7,367  Falcon 

26.00 

25.50 

25.75 

20.360  Faradav 

.82 

.70 

.80 

23.805.  Do  wts 

.09'% 

.04% 

.09 

2,500  F’west  Tiing 

.11 

.13 

.13 

22.800  FaUma 

13,000  Francoeur 

.09 

.07 

.07 

16.080  Frobisher 

2.54 

2.35 

95’  Do  debs 

81.50 

BO.OO 

B1.50 

4,800.Geco  Mines 

18..50 

17.50 

17.87 

6,200  Cenex 

.14 

.13 

.13 

38.300  Geo  Srien 

1.20 

1.10 

1.10 

15.000  Gnt  Maset 

.25 

.23 

.2.1 

3.506, Giant  YK 

8.00 

7.60 

7.60 

17.700  Glacier 

..13 

.30 

.30 

10,100  Glenn  Uran 

.lOVa 

.09% 

.09V? 

22.700  Goldale 

.25 

.21 

.23 

56.000  Gold  Eaglf 

.12 

.10!4 

.11 

16,000  GF  Uran 

..1.5 

.12 

10.162.'Grandroy 

.18 

.15 

.16 

4.150  Granduc 

1.45 

1.35 

1.35 

82.000  Greyhawk 

.04'/3 

.04 

.04 

8,700  Gulch 

.09 

.09 

.09 

3,000:GuIf  Lead 

.07 

.07 

7.730  Gunnar 

14.00 

.7.6? 

3.87 

6,060]  Do  wts 

3.15 

2.95 

2.99 

2.300!GwUlim 

.06 

.06 

.06 

14.260, Hard  Rock 

.11% 

.12 

38.100  Har-Min 

.18 

.16 

.16 

1.208  Hasaga 

.t9V? 

.19% 

.19V? 

19.000  H  of  Lakes 

.17 

.16% 

.16% 

7,900  Headway 

..18 

.16 

.36 

9,500  Heath 

.07 

.07 

.07 

3,500  Heva 

.05 ’/a 

.05*^ 

.05% 

400  HiPh-Bell 

1.72 

1.72 

1.72 

1.430iHoIlinger 

.11.50 

1.25  31.37 

1.100  Hoyle 

4.50 

4..10 

4.45 

10,000  Hugh-Pam 

.16 

.15 

.15 

16,500  Ind  Lake 

.06 

.05% 

.06 

9,300  Inspiration 

44 

.42 

.43 

53,600  Int  Ran 

.28 

.23 

.24V? 

24,000  Irish  Cop 

2.40 

2.16 

2.25 

1.900, Iron  Bay 

1.90 

1.61 

1.70 

58,700  ISO 

.55 

.46 

.48 

1,300  J  Waite 

.15% 

.14% 

.1,5% 

35,730  Jacobus 

2.20 

1.70 

2.00 

13,773, Jaye  Expl 

.32 

.30 

,10 

26,248  JeUicoe 

.14 

.12 

.12 

32,500  Joburke 

.13 

.12 

.11 

1,500  Joliet 

.30 

.27% 

.30 

39.300  Jon:»mitb 

.20 

.16 

.17 

8,748  Jowsey 

.60 

.54 

.54 

6.000  Ken^  ille 

.07 

.06% 

.06%  1 

8,  >82  Kerr  Add 

21.00 

10.62  20.75  { 

12,005  KUembe 

3.90 

3.50 

3.50  j 

(Clotinr  quotations.  June  33.  1959) 
High  Low  Close  [  Sale.i  Stock 


25.050;  Do  C  wt 
67.762  Kirk  Min 
4,150Kirk  Town 
2.590;Lahrador 
l.OOOiLake  Cin 
8.123’L  Dufault 
2.550!Lake  Ling 
2.2OO1L  Osu 
2,475|L  Shore 
3.755:L  Wasa 
100;La  Luz 
1,400  Lamaquo 
720:Landa 
12.800;Leilch 
15,500|Lencourt 
16,800|Lexind)n 
3.930|LL  Lac 
6,850^Lorado 
8,300]  Do  wts 
8.900;Lyndhst 


17,700|Magnet 
2.950;Malartic 
5.100, Maneast  U 
960|Man  Bar 
27,300  Maralgo 
8,250  Marcon 
103,525  .Maritime 
35.500]MartiD 
21,500  Matalch 
5.400  Maybrun 
48  8  McIntyre 
116,000  McKenzie 
3.000, McMarmac 
1L500  MeWatters 
1,430. Mentor 
17,975  Merrill 
9,860, Meta  Uran 
14,100  Midrim 
24,200  MUliken 


High  Low  Close 

1.94  1.60  L7B 

.70  .50  5.1 

.10  .09V?  .10 

28.62  28.00  28.00 

1.10  1.05  1.05 


5.55  5.50  5. .50 

.34  *  .32  .32 

4.30  4.30  4.30 

3.40  3.25  3.30 

2.15  2.15  2.15 

1.46  1.36  1.45 

.12'/?  .11  .11 

.0.5  .04  .04 

2.L0  1.99  2.10 

.25  .22  .23Vk 


3  10  2.99  3.00 

.10  .30  ..30 

.09'/?  .07V?  .09Vk 

1.20  1.13  1.13 

3.15  3.05  3.05 

.07  .06  .06 

1.15  1.10  1.15 

.07  .06V?  .nev? 


1..30  1.13  1.15 


1,935  Mining  Corp  14.50  14.25  14.25 
39.200,  Min-Ore  .15V?  .12'/?  .13 

13,340  Moneta  .84  .80  .84 

75,550  Mt  Wright  ..59  .40  .50 

39,600  Multi-.M  .53  .48  .43 

15,000;Nama  Cr  .18  .17  .17 

1,300  Nat  ExpJ  .09V?  .09V?  -OOV* 


500:Nello 
13,700  Nes  Lab 
10.000  New  .Alger 
41,137’New  .Ath 
3.000  New  Bid 
12.400, New  Cal 
20,300  New  Delhi 
11,760  N  Dicker 
16, 182, N  Goldvue 
5,625  N  Harri 


.06  .n5'4  .0.5VA 

..33  .29  .33 

22  .20'/?  .2014 

2.61  2.50  2.60 

.09  .07V?  .0714 

.11  .11  .11 

1.09  .  72  .  84 

.08V?  .07  .08 

.15'/?  .13V?  .14 


2.13  1.56  1.70 

.06'?  .06'/2  .06'/? 
.20  .15  .17M» 

.06'?  .06'?  .ft6Va 


42,194  New  Rouyn 
18,180  N  .Senator 
28,249  Nickel 
1,225  Nick  Rim 
9,510  Nipissing 

18.300  Nisto 

600  Nor-.Acme 
1.000  Norgold 
86,700  Norlartic 
1,337  Normelal 

8.500  Norpax 
23,000  Norsynr 
50,565  Xorlhcal 
18,132  N  Gate 
13,999  N  Goldcrt 
51,795  N  Rankin 

8,059  Northspan 
410  Do  A  wis 

2.300  North  Can 
.07,975  Nonalie 

600  Nudul 
7,000  Obaska 
12,712  O’Brien 
67,585  Do  rU 
2,300  Oka  Rare 

3.500  O’Leary 
7,388  Opemi.s 
5,000  Orenada 

16,436  Orm&by 
7,600. Osisko 


18,000:Parbec 
4,200  Pardee 

5.700  Pater 

700  Patino  M 
ll.023:Pato 
8,800.Paymast 
4,066  Pee  Expl 

7.700  Peerless 


2,915. Placer 

5.200  Pow  Rou 

1.200  Preston 
l.'>,902  Pronto 

2,700  Pros  Air 
14,600  Purdex 
32,906  Que  Ascot 
18,000  Que  Chib 
17,900  Que  Cop 
300  Que  Lab 

3,175  Que  Lith 

4.200  Que  Man 

9.718  Q  Metal 


100  Renabie 
9,500  Rexspar 
3,16€;Rio  Rup 
27,900Rlx  Athab 
30.400  Roche 
2.3,000  Rockwin 
1,300  Rowan  Cons 
2,000  Ryanor 
16,550  San  Ant 
12,950  Satellite 
800, Sheep  Cr 
18.985, Sherritt 
100;Sigma 
2,040  SU  Miller 
20,200Sil  Stand 
21,525  iSiscoe 
n.834  Slocan  VR 
9,500]Stdcond 
33,605  Staiileigh 
3,8601  Do  w'ts 
3,190;Stanrck 
29,000]Starratt 
3,000  Stcelov 
17,076;Steep  B 
.34,900  Sturgeon 
3,600  Sud  Cont 
6,914]Sullivan 
7,000  Sunburst 
4,000  Surf  Inlet 
26.870, Sylvanite 
3.250  Taurcanis 
6,550,  Teck-U 
16,050  Temag 
3,800]  Trom  L 
20,230]  Tiara 
19I.830.TombiIl 
1,000, Torbit 
3,000.  Towag 

5.400  Trans  (  an 

5.400  Trans  Res 
2.800’Tribag 
1,200  Trin  Chib 

14,266  Ult-Shaw 
2,OOO.U  Mining 


45,535;Un  Fort  .40  ,29  .29 

14, 130, Upper  Can  1.23  1.18  1,18 

3,050!Vandoo  .07'/?  .07  .07 

2,317.  Ventures  27.75  27.00  27.75 

41,170  Violam  2..35  2.50  2.52 

2.346:Waite  Amulet  6.50  6.25  6.4.S 

5,000  Weedon  .22  .21  .22 


I..38  1.17  1.22 

.75  .75  .7.3 

1,35  1.30  1.30 

.23  .15V?  .17 

.16  .16  .16 
.JO‘4  .09'/?  .09'4 
.80  .75  .80 

.01  .00'/?  .00*4 

.14'/?  .11'/?  .1114 
.I6V2  .I6I4  .1614 
8.95  8.50  8.55 

.09  .08'/?  .08<4 


.OSV?  .05  .03V4 

..34  .3av?  .30J4 

..33  ..32  .13 

4.25  4.15  4.15 

4.15  3.90  3.90 

.20  .18'/?  .19 

.17  .16  .I614 

.26'/?  .21  .21 


11.37  11.12  11.37 

.42  .38  .38 

3.80  5.60  5.75 

4,00  3.75  3.75 

.30  .76  .76 

.071/?  .O6V3  .07 
.46  ..39  4.0 

.41  ..39  .39 


5  40  4  70  4.70 

.1.5  .14'4  .14'4 

.80  .75  .75 

.39  .28  .30 

11.50  10.62  11.00 


1.50  1.5U  1.50 
.28  .22  .25 


1.21  1.18  1.20 

3.35  3.20  3.25 

4.50  4.50  4..50 

.36  .34V?  .35 

.39  .34  .35 


.IIV?  .lOV?  .lOVA 


.06'/?  .06  .06 

.07  .06V?  .O614 

12.62  11.50  11.75 

.20  .18  .19 

.07V?  .06  .06 

2.15  2.08  2.08 

.21  .19V?  .20V? 

.04Va  .04V?  .04'/? 

1.15  1.12  1.1.3 


8,500.  Werner 

7.500  W  Malartic 
37,730  Willroy 

18.500  Wiltsey 
6.000  Winch 
1,000  Windfall 
9,300  Wr  Harg 

36,000  Yale  Lead 
12,520  Yk  Bear 

75.900  Young  HG 
2,017  Yukeno 

28.900  Zenmac 
3300  Zulapa 


.06V?  .06  .06 

1.. 34  1.1.3  1.27 

.15',?  .14  .14 

.07*/?  .07'?  .0714 
.15'-  .15'/?  .l.*i'4 

1.. V3  1.51  1.5.3 

.26  22  .22 

1.1.3  1.05  t.lO 

1.08  .86  1  05 

.05V?  .05  .0.3 


UNLISTED  SECURITIES 


Kippeo  4: 
Bid  Asked 


AbitiblP  6V?  77  101  104  Cockshutt  5,'68 


AltaGas  SV4/8I  93 
AlgomaS  SV?/78  93 
Alum  C  4V?'73  89 
BA  Oil  5V?  77  93 
CanCem  SVd  76  94 
C  Brew  5  83  89 
CB  Alum  5*4  80  95 
C  Chem  5V4/71  94 


95  Dom  Tex  4/66 

96  iGreyh’nd  S'4  78 
92  iHomeOll  5*4/71 
95  Inld  Cem  4V?  76 

97  Inid  NG  5V?  77 
91  Loblaw  4V3  76 

98  Par  ^ete  5  77 
97  Shawin  5V2/72 


104  107  Eslate  Issues: 

108  112  Brantfd  C  6/78  94 

no  115  Eaton  R  3'/?  68  92 

98  101  iLohJwLP  51?  83  96V2 

143- "147  {Steinbrg  P  6  82  98'  ?  1 
104  108  ~ 

no  113  i  r  Payable  N.V.  or 


I  Alexan  Bldg  C 
Ang  C  Tel  AC 
Bcauharnuis  Pi 
Do  L  H  Pow 
Bor  Floor 
BC  Sugar 
Brin  Pete  C 
Brit  Am  Assur 
Bruckville  'I 
Can  Delhi  P 
Can  Fire  Ac 
Cun  Indemnity 
C  Mot  Lamp 
Can  Sup  Oil 
Cole  Coll  A 
Do  B 
Colonial  S 
Commerc*!  Life 
Cawthia  A  U 
A  W  Chase  V 
Cons  Theatre  A 
Do  B’  . 


Ce.  lue.i 
Continental  Life 
Cousins  E  U 
Crown  Life  new 
Cuban  S  Sugar 
DaUy  Mirror  A 
Det  Int  Bridge 
D  ot  C  G  Insur 
Dover  Ind 
Eastern  Trust 
Emp  Life  25  pf 
Essex  Pack'd 
Excelsior  L  n 
Galt  Brass 
G  Br  8c  Inc  C 
Gt-West  Life 
Guay  C  NA 
Halifax  Ins 
Hudson  Bay 
Imp  Chem  Int 
Inc  tc  B  pfd 
Inl  Holdings 
,  Lauient  6  pfd 
'  La  Sauv  egardt 


triosing  quotations,  .lune  23.  19.59) 

60  I  Ldn  8:  Can  A  pf  43 

10  {London  Life  190  205 

165  175  ;M  Loeb  IO14  11 

6  j  Monarch  Life  60 

.3.20  3.40 !  McCarthy  MAI  3 

18  •  Do  B  .Z5 

40  I  MU  City  8:  Dis  5ft  60 

7V?  ftV?  ^  Assoc’n  275 

NB  Telephone  12  12H 

jii  J, 

.A  Gland  Brew  A  14  18 

uu  ....  ^  Rly  100 

*2  Rob  J  &  W  23 

lax  Sherbrooke  Tr  200 

130  Sobey's  Stores  U'-i  17 

Sovereign  Life  21.1  240 

iqs.  Strategic  M  M!.,  15i4i 

Stnd  Fuel  4%  p  3'  35 

IpI)  Slew  k  Lloyds  1%  4 

29  It  or  Gen  Ins  22 

I  Waterloo  M  (i  .... 

7,  Western  Life  M  .... 


Wofenhan  Pen 
Appointment’ 


March  Freight  Handling^. 
At  Canadian  Ports  Up  1^% 


THE  FINANCIAL  TIMES,  JUNE  26,  1959 


Mattagami  Work 
Cartier  Quebec 


Over-the-Counter  Quotations  On  More 
Than  1,CX)0  Unlisted  Mining  Stocks 


Ottawa.  —  Volume  of  freight:  Commondities  loaded  in  great- 
handled  at  Canadian  ports  in  March  were  wheat,  gypsum,  lum-^ 
March  D.B.S,  reports  showed  an. 3,  Compared! 

increase  of  nearly  16%  to  4.232,-  ^  , 

530  tons  from  3,656,484  a  year  March  1958,  loading  of  gypsum  j 
earlier.  They  brought  nearly  the  were  up  by  173,119  tons,  oats  byj 
January-March  total  to  over  20%  20,966  tons  and  lumber  by  20,433 1 
ahead  of  figure  for  same  period  tons,  with  total  loadings  record- 1 
last  year  at  12,034,145  tons  ing  an  increase  of  138,398  tons, 
against  9,988,287  tons.  Cargoes  unloaded  from  foreign 


(Closing  quotations  as  at  Jana  22.  19S9)  Dcrlak  . 

(Subteri  to  Chanaa  and  (kmOrmation)  5*  ... 

DaaBarata  . . 

BM  Ask  DesJardins  . 

Dmmost  . 

Atienakis  .  .0)  Despina  . 

Aberdoon  . 02  .04  Destorada  . 

Abets  . 05  .06  Uestor  Valle]'  . 

Abex  . . .  .  .OS  .10  Destorbella  . 

Abbican  . IS  .18  DevUla  Copper  . 

Abila  .  .15  Dewson  Red  lAka  . 

Abino  . 25  .  28  Dodge  Copper  _ 

Ace  Yellowknife .  .05  Dulmac 

Aconic  V.T.  . 35  .45  Dolphin  Yellowknife 

Aconic  Com . 55  .60  Dom.  .Explores  _ 

\danac  Uuebcc  . OOVk  .UlVk  Dom.  Halartic  ..... 

Adelemont  . . .  .02  Dom.  Uranium  , , . . , 

Admiral  Yellowkntfa  ...  .OOVk  .02  Donmaque  . 

Adnaron  ...  .OOVk  .02  Donrand  . 

Allcop  . 14  J7  Don.x  . . 

Advance  Red  Lake . 05VY  .06V5  Dorrsen  Mines  . 

Aiguebelle  .  ..  .05  Doriuo  . 

Aiken  Red  Lake  . 05  .10  Dougron  . . . 

Alama'  .  .  .0.3  DovercliHe  . 

Alexander  Red  Lake  .,  .07  .08  Orike  Yellowknife 

4li«  .....  .0)  Droumaque 

Alicop  . 09  .12  Dubuisaon  Goldfields 

Alinre  .  .05  Dukel 

Alouette  . .  .20  Duluth  Red  Lake  ... 

Altomac  .  .O5  Dumico  .... 

Amalg.  Kirkland  . 02<A  .03>A  Dnnford  Rouyn  ..... 

American  Frontier  . .  JO  Dunterra  . 

Ameranium  . 05  .06  Dunvegan  . 

American  Asb.  ..; .  .15  Duomalartic  . 

Amlartic  .  .15  Dupel  . 

Amm  Gold  . 01  Duport  . 

Amorada  .  .02  Dupresnoy  . 

Ana  Uianium  .  .03  Durham  . 

Anabar  . 01  .03  Dyke  Lake  . 


.OSVii  Lar  Add  . 

.04  Larandona  . 

2.00  Lardego  . 

.70  Lardon  . 

.0044  Lareva  . 

.03  Largold  Mining 

.02  Laroma  Midlothian  .... 

.05  Lnronge  Uranium  . 

.03  LS  tionciere  . 

,15  La  Rose  Rouyn  . 

.08  Lamm  . 

.05  Lassie  Red  .  . 

JO  Latomic  . 

.05  Lauder  Red  Lake  .... 
.35  Laurentian  Feldspar  ... 

,0144  Leader  Yellowknife  _ 

.02  Lee  Gordon  . 

,03  Leemac  . 

.03  Legardo  . 

.08  Lennie  Red  Lake  . 

.03  Lenwood  . 

.04  Lepas  . . 

.05  Lepine  . 

.05  Le  Prix  . 

.03  Levack  Nickel  . 

.05  Lingkey  . 

.05  Lingside  . 

.06  Lochabie  . 

.02  Lodge  Uran  . 

.04  Lone  Bachelor  . 

.  .  Loisan  . 

.35  Long  Rose  . ■ 

.08  Louvore  . 

Lower  Canada  . 

.07  Lucky  Girl  . 

,30  Lun  Echo  . 

Luslri  Yukon  . 

.0244  Lynalda  . 

.05  Lynwatin  . ; . . 

09  .MacAndrew  Red  Lake  . 

.0244  “•'■Bart  . 

09  Macu  . 

|j9  Magnet  Lake  . 

'^0  Magoma  . 

■jO  Main  Oka  . 

0244  Malbar  . 

*.05  M/'bec  . 

02  Mtlga  . 

Mallen  Red  Lake  . 

;i0  Mallich  . 

*0^  Man  Echo  . 

’  Manitoba  Basin  Cons.  .. 
.06  Manhattan  Yellowknife  . 
*05  Manterre 

03  Maple  Bav  Copper 

I02  Margaret  Red  Lake  1940 

‘.4-  Maricona  , 

Marce  . 

Manan  L.  . 

90  Maritime  Barytes  . 

Marpic  . 

Martin  Bird  . 

Martin  Bird  (units)  ... 

.Marwooa  . 

*25  Mary  Ann  . 

Massberyl  . 

•2i  Massive  Yellowknife  ... 

1.00  Master  Met  . 

Mate  Yellowknife  . 

•28  Match  Canadian  . 

•25  Matico  . 

.01  Matinenda  . 

Mavlai  . 

.04  McCuaig  Red  Lake  .... 

McDermot  Mines 
.01V4  McFinley  Red  Lake  ... 
•Om  McLaren  Porcupine  ... 
•03  McManus  Red  Lake  ... 
•Om  McMillan  Gold 
•45  McVicar 

•05  MeVitUe  Graham  (new) 

.18  Mensilvo  . 

Merchant  . 

.08  sMeicur>  Mines  . 

.90  Mexicans 

.04V^  Mic  Co.  of  Can.  $10  par 
•12  Mic  Mac  Mines 

.10  Mid  Camp  . 

•07  Mid  Chib  . 

Middle  Bay  . 

.05  Midd-Pershing 

.02  Miles  Red  Lake  .T...,? 

.08  Miller  Copper  .......vv'*' 

.20  Millkirk 

.30  Mills  Red  Lake* 

•03  Mindustrial  . . . 

•42  Minede)  _ 

•10  Mineral  Expl . . 

.05  Mirado  . 

.08  '’i...,'* 

•05  Mogador  . 

.03  Mohawk  Mines  . . 

•30  Monpre  . 

.03  Montclerg  . . 

•09  Montgary  . 

OlVfc  Montcu  . . 

•09  Mont/one  . V,* 

.05  .Moonlake  ......* 

.02  Morri.s  Kirk  (new)  ..... 

.03  Mooshla  . 

03  Mont  Keno  . 

•  11  Murmac  . 

.10  Murky  Fault  . 

.05  Murphy  . 

■06  Murray  Mining  . 

.64  Mylake  . . . 

.05  . . 

.11  My-Ritt  . 


Porcupine  United  « 
Portage  Island 

Portland  . 

Potlercloal  . . 

Preloda  . . 

Presdor  . . 

Princeton  . 

Principle  Strategie 
Prop.  Holdings  . . 

Provali  . 

Prov  Aab . 

Quebec  Cobalt  . . . . 
Quebec  Gold  Belt 
Quebec  Smelting 
Quebec  Tantlum  ., 

Quejo  . 

Quemaque  . 

Quemartle  . . 

Quest  . 

Quetide  . . 

Quytangle  . 

Quedoo  ........... 


arrivals  and  departures  in  both  I  recorded  in  logs,  pulpwood,  petro- 
services  increased  to  14.267  from |leum  oils  and  general  car^jo.  Al- 
13,052,  with  the  registered  net  though  unloadings  of  petroleum 
tonnage  up  to  11.351.747  tons  oils,  sand,  gravel  and  crushed 
from  10,589,468.  .stone  were  lower  than  in  March 

January-March  loadings  and,  last  year,  increases  in  general 
unloadings  in  foreign  trade  ad- ; cargo,  pulpwood  and  logs  result- 
vanced  to  7,559,828  tons  from  6,-  cd  in  an  overall  increase  of  57,- 
376,485  in  last  year’s  first  quar-,373  tons. 

ter  and  cargoes  handled  in  coast-  Canadian  ports  registering  the 
al  trade  to  4,474,317  tons  from  3,-;  greatest  volume  of  shipping  in 
611,802.  Vessel  arrivals  and  de-'March  were;  Vancouver,  1.005,- 
partures  in  both  services  climbed  541  tons  (1,020,627  a  year 


.20  Raglan  . . 

Rahin  . 06 

.06  RfUah  . 

.02  Rand  Malartie  . 05 

Ranney  . 01 

'  .20  Ranrouyn  . 

.03  Raylartic  .  .004 

.05  Raymond  Tiblemont  ...  .01 

.02  Ravvill*  Axbeitoa  . 

.02  Rebair  . 

.10  Redauram  . . 01 

.36  Red  Area  . . 004 

.10  Red  Bank  . 

.05  Red  Bark  . 02 

.12  Redcon  . 20 

Red  Cre»t  . 05 

.03  Redruth  . 024 

.05  Redwolf  . . 

.20  Renfort  .  ,, 

..  Republic  Lead  . 

.0344  Resenor  . 004 

.40  Kexora  .  .04 

.05  Rhyolite  Rouyn  . 014 

.02  Ribago  Rouyn  . 01 

.03  Rico  Copper  . 01 

.08  Richard  Copper  . 

.0144  Rich  Group  . 044 

.07  Rice  Lake  . 02 

.08  Ridgefield  U . 11 

Rigby  Kirkland  . 

.04  Riobec  . 

.25  Rio  Tinto  .  1.20 

Ritona  . 

.05  River  Ridge  . 

.0244  Robb  Monibray . 004 

.65  RoCervai  . 

.15  Roedor  Mines  . 

.06  Rodney  . 

.07  Homar  . 03 

Ronal  . 01 

‘  ,10  Ronnoco  . 01 

.02  Hose  Gold  . 05 

.05  Rossland  Mining  . 

.01  Rouandah  . 

.03  Roxton  . 

.07  Koyalile  G.Synd.  (units)  2.00 

.10  Roymont 

.03  Rual  Porcupine  . 

.03  Rugged  Red  Lake . 02' 

.02  Rusk  Porcupine  . 

.04  Russet  Red  Lake  .  .04 

.05  Russet  Red  Lake  (units)  2.00 

,06  Russian  Kid  (The) . 

.10 

••>3  „  . 

.02  .Salmila  Cons . 10 

.15  .Sanita  . 

'so  Sanshaw  . 

03  Santa  Maria  . 

]20  .Santiago  New  . 064 

.00  Schieelaui  . 

,50  Scintilore  . 

.23  ScDit  Chibougamau . 03 

lu  Scaiortb  . 

.  '  Senore  004 

.40  Sentinel  . 04 

.02  Seventh  Malartie  .  .02 

]o2  Shearxona  . 

.0344  Sheba  . 

12  *  Shebnor  . 

!o8  Sheldon  .  '.11 

.03  Shield  . 36 

135  .Shoreland  . 

Shunsby  . 04 

75  Silver  Arrow  . 

'lO  Silver  Lake  . 

‘,02  Silver  Ridge . 07 

.17  Simun  Lake  .  , 

03  Sky  Lire  . . 

[25  Skynner  Lake  . 

05  Sladeii  Quebec  . 70 

,70  Smelter  Gold  . 

05  Snowden  . 

■jfl  Snowdrift  . 72 

03  Snow  Lake  . 05 

'.02  Siiowshoe  Gold  . 

'o3  Soma  Diiverny  ...  .05 

.0244  Soo-Tomic  Uranium  . 

.03  South  American  Mining  . 

’63  South  Chib . .  . 

South  Dufault  . 11 

3Q  .  South  Giroux  . 

'05  ’  South  Kenra  . 004 

|l5  South  .State  Uranium  .  _ _ 

Southyue  . 

Sovereign  . 004 

Spearhead  . . 

.05  Spina  Pore  . 

.04  S|iiuel  Gold  . 04 

.16  Springpole  . 

.15  Squall  Lake  .  ... 

.05  .Standard  Gold  . 11 

.06  St.  Anthony  tnew) 

.15  St.  Jude  . 

.10  SI.  Marys  . 26 

.06  Starcourl  . 

.07  Starlight  ' . 03 

.28  Stewart  Abate  . 

.05  Strathmore  . 

.07  Stratmet  .  I5.OO 

.05  Strike  Uranium  . 

.06  Sudhay  . 

.05  Sulliiiiaque  Goldfields  . 

.0544  Sullivan  Bourlamaque . 

.03  Sun  Bear  . 02 

.03  Sunset  Yellowknife . 02 

.09  Surpas  Petro  . . . 17 

.0544  Swift  Copper  . 

.14 

.21  Tache  Lake  . 17 

.75  Tanaur  . 

.02  Tarbutt  . 08 

.03  Tasmaque  . 

.05  Tarin  . 19 

.04  Teniando  . 

.30  Templor  . 

.70  Tetra  . 

■10  Three  Brothers  . 15 

1.75  Tib  Expl . 20 

.02  i'Idelake  . 

.08  Toff  . 

.10  Tomiska  . 

.07  Tonawanda  . 

Torbec  . 

•10  Torbrook  . 10 

1.00  Torncrest  . 05 

.03  Tower  . 02 

.07  Trans  American  . 

•10  Trans  Canada  Mines  ., 

.03  Transland  . 

.06  Trans  Dominion 

.•  Trans  Northern  Nickel. 

Trebnr  . 05 

.03  lYesdor  . 08 

Trident  . 

04  Triton  . 

.']5  Trojan  Cons . 13 

■90  Tro,1an  Gold  . 01 

.07  Tromac  . 

.06  Tudd  Cobalt  . 

[03  Tyranit*  . 

.0144 

.  Ungava  . 0344 

.  Uranium  King  . 

Uranium  Ridge  . 10 

.20  Utah  Larder  . 

1.50 

.02  Val  Dor  Mineral  Hold...  .50 

.02  Vallee  . 

.11  Valor  . 06 

.03  Valrex  . 0044 

.04  Verlac  . 

.01  Vermont  . 10 

.05  I  Viking  . 17 

.10  Vindicator  . 05 


H.  J.  Hoxby 

At  the  recent  annual  meeting  of  I 
L.  E.  Waterman  Pen  Co.  Ltd.,  the 
board  of  directors  made  the  fol-' 
lowing  anouncement.  H.  J.  Hoxby 
jwas  appointed  president  of  tlie 
company,  and  J.  E.  Savard  was 
iappointed  chairman  of  the  board.' 
jiMr.  Hoxby  was  formerly  chair-^ 
man  of  the  executive  committee.! 


.05  East  Bay  . 

.06  East  Lunn  .... 
.10  East  Lynn  ... 

.04  Eastmont  . 

.  Eastvlew  . 

...  Ebor 

Echo  .  Indin  . . 
.0544  Edgewater  . . . 
.03  Eldwaska 
.10  El  Bonansa  . . 
.10  Elliot  Uranium 
20  Elmac 

.10.  Elmwood  . 

.07  Elora  . 

.08  Embury  Lake 
.02  Empire  Gold 
.04  Erin  Kirkland 
.05  Ester 

.01  Ethel  Copper  . 
Evenlode 
Export  Nickel 


to  8,360  from  8.058,  with  the  regis-' 
tered  net  tonnage  up  to  33,880.242! 
tons  from  28,869,693.  ' 


which  recently  reported  good 
values  of  copper,  gold,  silver  and 
zinc  in  its  initial  drilling. 

A  program  to  include  line-cut- 
ting,  mapping,  prospecting  and 
magnetometer  survey  has  also 
been  launched  on  the  company's 
800  acre  property  in  Fourniere 
Township,  Malartie,  Quebec.  This 
group  adjoins  Barnat  Mines  and 
Canadian  Malartie,  both  produc¬ 
ing  gold  mines. 


Bethlehem  Copper 


Information  on  tonnage  and 
grade  at  Highland  property  of 
Bethlehem  Copper  Mines  in  Bri¬ 
tish  Columbia  should  be  com¬ 
pleted  by  September  30  when  it 
is  hoped  a  decision  on  production 
plans  can  be  made,  the  annual 
meeting  was  told. 

The  company  estimated  it 
.would  have  $300,000  in  the  trea¬ 
sury  at  that  time  which  would 
be  enough  to  carry  on  engineer¬ 
ing  and  investigation  expenses 
until  major  funds  are  negotiated. 


ConsoVd  Howey 


Another  Gasser 
For  Place  G&O 


j  Toronto;  Assets  of  Consolidat-i 
ed  Howey  Gold  Mines  Ltd.  are| 
valued  at  close  to  $12  million,! 

I  equivalent  to  $6  per  share,  N. 
;B.  Keevil,  president,  told  the' 
shareholders  at  the  annual  meet-' 

ing.  .  1 

The  company,  he  said,  has  in-^j 
terests  in  a  number  of  mining  | 
'and  exploration  companies,  thej 
jlarge.st  of  which  are  its  holdings! 

I  of  461,000  shares  of  Geco  Mines' 
and  570,834  shares  of  Willroy  i 
!  Mines. 

Progress  at  Geco,  meeting  was  , 
Unformed,  has  been  exceptionally  , 
'good  and  the  mine  is  assured  of  i 
ia  long  and  prosperous  life  on  the 
I  basis  of  presently  known  ore  re¬ 
iser  ves. 

I  Recent  underground  develop- 1| 
jments,  president  stated,  haveji 
been  highly  satisfactory*  and  in 
addition  deeper  drilling  has  in-  | 
dicated  that  copper  values  may  I 
increase  with  depth.  |; 

Operating  co.sts  at  Geco,  hei. 
said,  are  relatively  low  and  con-| 
sequently  fluctuations  in  the  L 


Toronto.— Place  Gas  &  Oil  Co. 
Ltd.  reports  that  company’s 
Dover  No.  5  well  in  Lake  Erie, 
located  two  miles  south  of  Port 
Dover,  has  come  in  with  a 
natural  open  gas  flow  of  approxi¬ 
mately  4.50,000  cubic  feet  daily. 
It  is  planned  to  sand-frac  the 
well  to  increase  the  flow. 

Drilling  operations  have  start- 


I  Rarhflor  Lak* 

I  Bacola 

I  Baldwin  Cons. 
Band  Ore 
Banilowao  .  ■ 
Bann.r 

i  Barbi  . 

Bai.l.e-Duc  .. 

Barima  . 

iBarinouri  .... 
iBar-Laii 
|Bar-Manilou  .. 
Barninnl 
Barnet  Deb  .. 
Barviii 

Barvallee  ... 
Basalt  Bay 
Batch  River 
Bateman  Bay 


.03  Fab  . 

.0744  Fairbanks  Uranium  .... 

.Ot  Fairway  Flla  Flon  . 

.04  Farcrdft  . 

.06  Fatima 

,10  Faulkenham  Lskt  (old) 

.13  Feld  Temasami  . 

.25  Femco 
.05 

.05  Fleetwood  Yellowknife  . 
04  Flemfns 

Fllcka  . 

,05  Flin  FIod  . 

.09  Flobec  . 

.20  FInmic  . 

Fortune  Yellowknife  .... 

,63  Forty  Four  . 

.07  Frebert  . 

.06  Fundy  Bay  . 

.05 

.09  Gale  Cumminas  . 

.03  Galloway  Chib . 

Gan  Copper  . 

10  Garland 

,02  Garrison  Harbour  . 

Garrymac 

07  Garvey  Stewart  Unita  .. 

06  Galeford  . 

"lO  Gateway  Pat  . 

"06  Gateway  U  . 

09  Gavan  .............. 

■35  Gay  River  . . 

;o5  . 

..  Genrico  . 

’.E  Georgia  Laka  . 

•A?  Gilbert 

n,  Gil  Greer  . 

^3  GIlmcnt  . 

■,5  Girard  Lake  .  . 

niu,  Glanoma  . . 

•ni”  Glenlivet  . 

Glenburke  . 

Gleneona  . 

■»-  Gfenecho  . 

Glenrock  . 

Goldbeam  . 

■"  Gold  City  Pore  . 

Goldyke  . 

Golden  Marker  . 

'.0  Golden  Hope  . 

Golden  Poi.  . 

Goldeif  Shaft  . 

•}5  Golden  Age  . . 

'now.  (ioidknlfe  • . . . 

Goldmoque  . 

Goldpac  . 

Gold  Pan  (1945)  . 

Godiich  . 

GolJwm  . 

Goodrock  . 

■[!,  Gordon  Lebel  . 

Gotham  Yelolwknife  ... 
03 

„  Governor  . 

•Aj  Grand  Chib  (stocke)  .. 

■,0  Granville  Nickel  . 

,2  Granwick  . 

■ff  Great  akes  Copper _ 

no*/  Great  l.ardei  . 

.WV4  Mountain  . 

..  Green  l.ake  . 

Groundhog  . 

Gubby  . 

Guipore  . 

Gu.-.to 

Gyp.  Yellowknife  (unite) 
.27 


j  Directors  of  Yukon  Consolid- 
lated  Gold  Corp.  Ltd.,  it  is  re¬ 
ported,  have  been  approached 
by  a  firm  of  London  solicitors 
acting  on  behalf  of  unnamed 
clients  who  are  interested  in 
acquiring  the  equity  capital  of 
the  Yukon  gold  producer. 

The  solicitors,  Messrs.  Knapp, 

■  Fisher,  have  asked  the  directors 
I  whether  they  would  recommend 
;that  shareholders  accept  a  price 
jof  8/6  per  share.  j 

Yukon 


ed  on  Place-Walpole  No.  7,  which 
is  located  one-half  mile  south 
of  Place-Walpole  No.  3  which 
blew  in  last  week  with  an  open 
flow  of  about  1,000,000  cubic  feet 
daily. 

In  the  western  end  of  the  lake, 
Place-Gasfield  No.  1  wildcat, 
located  one  mile  off-shore  from' 
Kingsville,  Ontario,  obtained  a  I 
gas  flow  warranting  a  hydra- j 
fracturing  treatment,  prepara- 1 
tions  for  which  are  under  way. 

Offset  locations  to  this  well' 
have  been  spotted.  Further  to  I 
the  west  Place-Colchester  No.  11 
is  drilling.  I 


I  Refinancing  Plan 

^  i  ■  .  ^ 


jColdstream  Copper 

I  Cold.stream  Copper  Mines  Ltd. 
I  will  submit  a  re-financing  pro¬ 
posal  to  stockholders  for  approval 
I  at  a  special  meeting  in  the  near 
■future. 

'  W.  S.  Row.  president,  states 
'in  the  annual  report  that  the 
I  plan  will  make  available  about 
|$1,920,0(K). 

year, 


Consolidated  directors 
have  asked  for  additional  inform¬ 
ation,  and  state  that  a  further 
I  announcement  will  be  made  “as 
soon  as  possible.’’ 

The  company  holds  a  large 
part  of  the  Klondike  alluvial 
mining  district  in  the  Yukon. 
Outside  exploration  is  also  car¬ 
ried  out. 

5,951,861 


I  Since  January 
I  president  says,  the  company  re-| 
jalizcd  $170,062  for  680,2.50  shares' 
issued  upon  the  exercise  of  rights! 
under  stock  purchase  warrants.  | 
'  With  this  money  on  hand  and  a  I 
possible  solution  to  the  com-i 
pany’s  financial  difficulties,  di-i 
'rectors  authorized  the  pumping! 
out  of  the  mine  and  a  start  to-' 
'ward  the  rehabilitation  of  the: 
I  mine  and  plant,  he  says.  ! 


May  Production  Of 
Macassa  Reduced 

Macassa  Mines  Ltd.  reports 
bullion  output  for  May  this  year 
valued  at  $194,200  from  12,542 
tons  milled,  an  average  recov¬ 
ery  of  $15.48  per  ton. 

This  compares  with  production 
of  $215,618  from  14,101  tons  in 
April  this  year,  and  $219,376  from 
14,022  tons  in  May  last  year. 

Production  for  the  first  five 
months  totalled  $1,012,023  from 
68,738  tons  of  ore  milled.  In  the 
like  period  last  year  output 
amounted  to  $1,078,240  from  68,- 
939  tons. 


The  company 
shares  of  $1  par  outstanding. 


Biimac 


Kiore 


proposes  to  follow  a  conserva¬ 
tive  policy  designed  to  broaden 
its  interests  in  base  metals  and 
to  improve  steadily  the  financial 
position  of  the  company,  he  said.| 


THE  OIL  MARKET 


Operating  Gain 
For  Agnico  Mines 


Transactions  on  Toronto  Stock  Exchange 

(('i.(iliiC  quolaiitM.  June  23.  1959) 

High  Low  Close.  Sales  Slock  High  Low  Close 


Sales  Stock 


9.500  Acme  Gas 
3,800  Ajax 
1,225  AP  Cons 
4,350  AU  Rox 

23,400  Am  Leduc 
17,300  Anchor 
8,000, Bailey  S  A 

1.500  Band 
28,100. Basco 

5.500  Bata 
1.450  Bcitalta 

14.550  Calalta 
1,845  Cal  Ed 

900  Calvan  Con 
10,100  Calvert 
1,650  C  Oil  Lds 
1,150.  Do  wts 
1,250  CS  Oil  wts 
2,150  CS  Pete 
7.400  C  Chieftn 
llJ30.Cdn  Dev 
11.648  C  Ex  Gas 
10.150  C  High  Cr 
6,897  C  Homes-td 
4.761  C  Husky 
1.205  Do  wts 
24,242  Cdn  WO 
4,600  Charter  Oil 
150  Commoil 
900  (2oin  Pete 
5,000  C  Allenbee 
7,033  C  Dragon 
3,100  C  East  Cr 
3,445  C  Mic  Mac 

1.500  Con  Peak 
3.820  C  West  Pet 
4.855, Cree  wts  58 

28.608  Dev-Pal 
2,340  Dome  Pete 
15,900;Duvex 
83.175  Dynam 
2,830  Fargo 
1,435  Fr  Pete  pr 
625  Gen  Pete 
1,930  Do  A 
2.950  Gr  Plains 
ISOGridoll 
9,938  Home  OU  ‘A’ 
3,014.  Do  ‘B’ 

3.415  H  B  Oil  G 
4.000  Jump  Pnd 
400  Jupiter 

19.550  Kroy 
27.000X1  Pete 
30,500  Lynx 

l,500;MaJtrans 

2,100;Marigold 


4.000  klayfair 
3,759  Medalinn 
23,470  .Midcon 
8,742  Mill  City 
1,300  Nat  Pete 
21.832  .\  Bristol 
4,400  .\  Coni 
36.000  N  Davies 
2.483  .\'  Superior 
4,550  NC  Oils 
435  Do  wls 
150  Do  pr 
6.200  .Northland 
20,750  Okalta 
10,307  Pac  Pete 
760  1)0  wt 
j  13,700  Permo  pr 

2.100  Pei  uv  Oils 
64,010  Pcirol 

7,030  Phillips 
163,200  Place 

6.600  Ponder 
21.000  Port  G 

1.100  Prairie  Oil 

I. 5.520  Provo  Gas 
7,875. Quonto 
3.275  Ranger 

5.500  Reef  Expl 
9,865  Rocky  Pete 
1,335  Rojalite 

475  Royaiile  pf 

17.600  Sand  River 

II, 200. Sapphire 
210,  Do  debs 

23,694  Sarcee 
6,800  Secur  Free 
216,667  South  U 
8.350  Spooner 
23,966  StanweR 
4,1li0  Submar  OU 
21.000  l  ex  Cal 
13.450,TidaI 

2.500  Do  wts 
10,490  Triad  Oil 

1,192  U  Canso  vt 
27.845  Un  OUs 
23,2  to  Wayne 
16,862  Wespac 
9,460  W'estburne 
11  821  W  Cdn  OG 
500  Do  wls 
5,205  W  Dfcalta 
100  W  Lease 

4.100  W  Naco 
7.000  Yan  Can 
5.595  Dalhousie 

500  SW  Pete 


jo  .N'areco  . 

.10  Nasco  . 

.01  National  Mai  (new) 

.02VY  National  Nickel 

,10  New  Arlington  . . 

.15  New  Augarita  _ 

.04  New  Brunswick  Uran. 
10  New  Digby  Dome 
.10  New  Dom  Nickel  . . . . 

55  New  Fontana  . 

.10  New  Formaque  .... 

JO  New  Insco  . 

jo  New  Lorie  . 

’o6  New  Malartie  . 

jo  New  Melainre  . 

03  New  Redwood  . 

15  New  ■  Walcora  . 

05  New  purl  . 

00  Nickel  Lake  . 

Nickel  Offsets  . 

.Nicoba  . 

„  Nipiron  . 

“  .'iccana  . 

Norbeau  . 

Norcourt  . 

.  Norford  Pershing  _ 

"  Norman  Malartie  .... 

Normar  . 

™  Normingo  . 

if  Norsmean  N.  . 

Jj;  North  American  Moly 

North  Am.  R.M . 

T;  North  Belleterrc  . 

North  Break  . . 

North  Lake  . 

I*  North  Lodge  . 

!?  North  Sullivan  . . . 

North  Whitney  .Mines  .. 
~  Northwind  Expl.  ... 

Northern  .Metals  . 

^  Northern  Tin  . 

™  Northern  Uranium  ... 

Norwin  . 

j.j  Nnrrinc  . 

Numalake  . 

?“  Numaqu*  . 

f  Nyco  . 


Agnico  Mines  Ltd.  reports  net 
operating  profit  of  $155,631  for 
the  five  months  ended  May  31 
last,  up  from  $.55,796  in  corres¬ 
ponding  period  in  1958. 

Net  production  for  the  five 
months  was  valued  at  $625,399, 
up  from  $426,876. 

Operating  profit  for  May  was 
$56,707  against  $23,356  in  May 
last  year. 

The  higher  level  of  profits  to¬ 
gether  with  payment  of  an  option 
on  150,000  shares  at  50  cents  a 
share  made  May  27  improved 
working  capital  to  over  $400,000 
at  May  31.  1959. 

During  May  the  company  re¬ 
tired  its  creditors  arrangement 
liability  and  the  mortgage 
charged  against  the  properties 
and  the  mill  was  released. 


jCalmor  . . 

i  Uran  . . 

I  Campbell  Isi . 

jCamdeck  . 

Camlaren  . 

^Camoose  . 

('amray  Mines  . 

'Canadian  All  Metals  .. 
jCanada  Radium  Corp.  . 

iCanadian  Javelin  . 

iCan.tuian  KiiK 
ICanadian  t.ithium  ... 
iCanadian  Man^zanese  .. 
Canacau 

Icanalask  . 

Canuba  . . 

.Canuck  Explorers  . 

I  Cape  Copper  . 

j  Capital  Lithium  . 

Caral  . 

I  .'iramora  . 

■  Carnegie  . 

Icah^oran  . 

!  Cassidy  Yellow  . 

Cartier  Malartie  . 

’ ;  Caihrov  hi  ♦•»  . 

Central  Manitoba  .... 

Centre  Hill  . 

Charles  Long  Lac  .... 

Chellew  . . . 

CherAikee  . 

Chesbar 

Chiboug.  Copper  Corp. 

Chipman  Lake  . 

Cbillicopper  . 

.  Christopher  biJver  . 

Chunkuni  Red  Lake  .... 

Chyka  . 

Cincinnati  Pore.  ...... 

Circle  Veil . 

Claremont  . 

I  Clamor  . 

iClarry  . 

laverny  . 

Clavos  Porcupine  .... 

leranda  . 

Clicker  . . 

Clinger  . 

Clix  Athabasca  . 

Cobalt  Products  . 

Ciickeran  Red  . . 

Colonial  Asb . 

Columbiere  . 

Colummda  . 

(!omara  . 

Combined  Larder  . 

Concor  (JhJb . 

Comstock  Keno  . . 

unech<»  . 

Cons.  Biore  . 

Cons.  Frederick  . 

Cons.  Harpers  . 

Cons.  Vauze  DufeauU  .. 
Continenta  Asb 
Continental  Copper  .... 

j  Continenta]  Kirk  . 

'upper  Island  . 

Cordell  . 

Curdoba  . 

CoUey  . 

Courtmont  . . 

Cove 

Crackingstone  . 

Caribee  Fletcher  . 

Craigmont  . 

C  ran  gold  . 

C»’es8v  . ’. . 

CrosstauU  . 

iCTowshore  Gold  . 

Croydon  Rouyn  . 

iCubar 

uiiiptau  . 

Cuyuni  “A"  . 

Cyprus  . 


•18  Halden  . 

•06  Marker  . 

•OSVx  Harpers  Malartie 

.04  Harricana  Amalgamated 

.01  Vi  Hay  Gold  . 

•04  Hasli'igs  . 

.21  Headvue  . 

18.00  Headwater  .  . 

.03  Ilearne  Yellowknife  ... 

•12  Herbdix  . 

1.10  Hercules  Uran . 

.05  Hewfran  . 

•09  Heyson  Red  Lake  . 

.20  HG  Young  . 

.06  Hiawatha 

•11  HiSiOP  (old)  . 

•15  Holwuod  . 

•10  Hoodoo  Lake  . 

.10  Horne  Fault  . 

.12  Hotstone  . 

•10  Hotstone  Min . 

.15  Hubert  Lake  . 

.20  Hucamp  . . 

.04  Hucliff  . 

.04  Hudson  Bay  (Ex.  D)  .. 

.08  Hudson  Ungava  . 

.06Vi  Huhill 

.15  Humlin  Red  Lake  . 

.03 


Maritimes  Mining 

Toronto  —  Martimes  Mining 
Corp.  had  an  operating  profit  of 
$219,357  for  the  month  of  May, 
based  on  30  cent  copper,  which 
would  compare  with  $213,162  on 
the  same  basis  for  April. 

With  the  mill  averaging  2,018 
tons  daily,  the  mine  produced 
2,186,900  pounds  of  copper  in  May 
from  a  total  of  62,575  tons  treated. 
Operating  costs  for  the  month 
were  $3.92  a  ton. 

Based  on  a  copper  price  of  28! 
cents  a  pound.  May  profits  would 
be  $178,260.  | 


Obalski 
Obalski 
Oceanic 
Oklend 

Old  Mill  . 

Oliver  Severn  . 

Olivet 

Ontario  Nickel  (old) 
Ontario  Nickel  (new) 
Ontario  Rare  Met.  . 

Opawica  Expl . 

Orchan  . 

Orcour  . 

Ordala  . . 

Orofino  . 

Ortuna  . 

Orvalley  . 

Ossian  . 

Ouillette  . 

Ourgold  . 

Ox  Bow  Silver  . 


(1954) 


Independent  .  . 

Indyke 

Ingraham  Yellowknife 
In gray 

Inter  Asbestos  . 

Inter  Ceramics  . 

Indore  . . . . 

Indian  Mountain  .... 

Inmount  . 

Inore  . 

J\an  Larder  . 

isKUt  . 

Iso  . 


DIRECTEUR  SR.-VENTES  ET  ADMINISTRATION 


Jack  Lake  New 
Jacula 

Jahalla  . 

Jamaican  . 

Jardun  . 

Jarmack  . 

Jean  Lake  . 

Jeep  . 

Jerome  . 

Jesko  . 

Jilbie  . 

Jqannes  Davidson 
Jowsey  Denton 
Junior  Frood  _ 


Wabico  . 

Wadge  . 

Waoasa  . 

Wakeko  . 

Wampum  . 

Wasu  Pore  . 

Wedding  River  ... 
Wells  Long  Lac  .... 

Welsh  Sauve  . 

Wembley  . 

Wenga  . . . 

Wendmar  . . 

Wesley  . 

West  Amulet  New 
West  Red  Lake  .... 

West  .Manttou  . 

Westville  . 

West  Wasa  ........ 

White  Guyatt  . 

W'ildnest  . 

Wilder  . 

Winabi  . 

Wilpurt  . 

Wilson  Red  Lake  .. 
Wllwood  ... 

Wisik  . 

Wolfpack 

Wood  Brown  Trust 
Wood  Croesus  .... 

Woodhall  . 

Wright  Rouyn  . . 


Une  entreprise  du  Quebec  a  succursales  multiples  requiert  les  services  d  un  homme  d’age  moyen,  ayant 
fait  ses  preuves  dans  la  vente  et  radministration,  au  niveau  d’executif  senior. 


Pacemaker  . 

Pacific  Nickel  . 

Packard  Pershing  .... 

Page  Harley  . 

Palermo  . 

Palomar  . 

Pamon  . 

Pan-Canadian  . 

Pandora  Cad . 

Paquin  . 

Para-Hed  Lake  . 

Parent  Red  Lake  .... 

Parks  Brook  . 

Parkway  . 

Panjuet  . 

Partridge  Can . 

Pascalis  . 

Pa  scar  . 

Patrice  Dester  . 

Paudash  . 

Paul  Liane  .  . . . . 

Pawnee  Kirk 
Pax  Athabaska  New 
Pavne  Yellowknife 
Paysan 

Peach  Uranium  (new) 
Peerless 

Peg  Tantalum  . 

Pelangio  . 

Pelletier  Lake  . 

Penfield  . 

Pennaque 

Pensive  Yellowknife  . 

Penwood  . . . 

Peribec  . . . 

Pershon  . . . 

Petitclere  . . . 

Pickering  . . . 

Picton  . 

Pinepolnt  . . 

Pinnacle  Gold  . 

Pinta  Larder  . 

PItchvein  . 

Pitt  Gold  . . 

Plum  New  . 

Polaris  . 

Punt.at  Ruuyn  (old)  . 
Porcupine  Gold  Top  ... 

I  Porcupine  Lake 
I  Porcupine  Southgate  .. 


Responsobilites  de  I'Emploi 

Preparation  de  tactiques  et  plan  d'ensemble  pour  stimuler  les  activites. 

Evaluation  du  personnel  —  Entrainement 

Analyser  et  faire  les  recommendations  adequates  sur: 

Methodes  de  Contrdle  administratif 
La  tendance  actuelle  des  vantes 
Diagnostic  et  enquete  sur  le  marche  potential 
Etabtir  les  politiques  d'annonce  et  de  ventes 
Recommandations  sur  valcurs  de  placement  ( justifides). 


KB  Mlninf  . 

KamUc  . 

KxrritKa  . 

Kaw  Crow  . 

Kaymac  . 

Ka.vorum  . 

Ken  Bay  . 

Kericour  . 

Kenda  Pershing  . 
Kenilworth 

Kenmac  . 

Kenogamis  . 

Kent  Lak* 
Ken.ve|(  Mines  . 

Keora  . 

Kerr 

Kerrigan  . 

Kerromac  . 

Kewagama  Que. 
Keylodc 

Kc’  mor  . 

Kiena  . 

Kiilala 

Kimberly  Copper 

Kinasco  . 

King  Kirk  . 

Kirk  Eastern  .... 
Kirk  Gateway  ... 
Kirk  Hunton  .... 
Kontiki  .  ..  .... 


Conditions 


Le  candidat  doit  etre:  Parfaitement  bilingue. 

Entre  32  et  39  ans. 

Gradue  en  Commerce  ou  Economie  Politique  B.A.  Comm,  ou  equivalent 

De  preference,  quelqu'un  qui  a  de  I’experience  generale  d’administration,  qui  aime  la  mecanique  et  qui 
gagne  au  moins  $10,000.  par  an. 


i  Yellowstone 
[Young  Davidson 
Young  Shannon 
!  Yukore 


i  ZoJota 


Dablon  . 

Oack  Creek  .... 

Delhart  .  . 

Damascus  . 

Oanaray  . 

Darmerc  . 

David  Cepperficid 
Delandore 
Delcore  Pore  .... 
Delmico  . 

Delta  Dev . . 

lOeisohn  . . 

Dencraft  . 

iDenove  . . 


APPLY  TO  (in  French) ! 

DUFRESNE,  McLAGAN,  DAIGNAULT  INC. 

Scientific  Management  Consultant 
4455  Sherbrooke  Street  West,  MONTREAL 


PORTAGE  ISLAND 

I  Portage  Island  (Chibougamau)  Minee 
:  Ltd.  advises  that  a  total  of  :!S.5.869 
shares  have  been  issued  at  75  cents  • 
share  upon  the  exercising  oi  auioitt.  [.an 
warrants  by  Duncraggan  Securities  Ltd. 
and  .Noray  Mining  Ltd.  (wbolLv  owned 
subsidiaries  of  Patino  of  Canada  Ltd.) 
as  to  62,300  shares  each,  and  the 
Nipissing  Mines  Company  Ltd.  as  to 
130,869  shares.  Issued  capital  is  4.759,031 
shares,  leaving  1*240.969  ahaias  is  Ih0 


.05  Laddie  . 

•Ua  Lady  Rouyn  _ 

.lb  i,atayeUe  Long  Lac 
Lake  Expanse  .... 
.05  Lake  Renzy 
.20  Lakeridge 
1.05  Lambton  Copper  .. 
.10  LandolaO  .  .... 
.10  Landsun  . 


Please  no  phone  calls. 
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ing  Vancouver. 

None  of  the  Alberta  companies 
which  do  not  have  oil  reserves 
or  prospects  in  B.C.  are  the  least 
bit  happy  about  the  proposals. 
There  has  been  considerable  po- 
however. 


Vigorous  Expansion  Here 
Indicated  by  NICB  Survey 


litical  pressure  in  B.C. 
urging  use  of  local  oil  in  local 
refineries,  and  this  factor  could 
be  an  important  consideration 
in  the  outcome  of  the  hearing. 
The  provincial  government  could 
indirectly,  in  effect,  compel  this 
to  take  place  bv  granting  a  per¬ 
mit  to  the  Peace  River  company 
which  has  the  only  plan  capable 
of  getting  the  oil  to  any  substan¬ 
tial  refinery  centre. 

On  the  other  hand,  this  propo¬ 
sal  would  aho  overlap  all  the 
others,  because  its  line  would 
pass  right  by  the  small  north¬ 
eastern  B.C.  refineries,  which  it 
could  serve  en  route. 


Signs  of  a  vigorous  expansion 
of  the  Canadian  economy  after 
the  lingering  recovery  which  be- 


to  the  second 


gan  late  in  the  Spring  of  1958  advance  in  Canada  throughout 
are  graphically  portrayed  in  the  the  recession,  and  by  the  final 
fourth  edition  of  the  Chartbook  quarter  of  1958  had  reached  a 
of  Current  Business  Trends  in  record  annual  rate  of  $25  billion. 
Canada,  prepared  by  the  Mont-  Labor  income  also  continued  to 
real  office  of  the  National  In-  climb  last  year  and  the  upward 
dustrial  Conference  Board  and  trend  carried  over  into  the  first 
released  today.  two  months  of  1958.  In  January- 

Designed  to  provide  a  broad  of  this  year,  average  weekly 
yet  compact  picture  of  current  wages  in  all  manufacturing 
business  conditions  in  Canada,  stood  at  $69.28  —  nearly  6  per 
highlights  of  the  chartbook  show  cent  above  the  level  of  a  year 
industrial  production  at  a  record  earlier, 
high;  employment,  personal 


...  .  in-  Unemployment  remains  a 

come,  and  corporate  profits  all  cau.se  of  concern  in  the  Canadian! 
improving;  and  a  reversal  in  economy,  although  the  picture! 
the  inventory  trend  from  liqui-  has  improved  considerably  in  re-j 
dation  to  accumulation.  ;cent  months,  the  NICB  chartbook! 

In  all.  the  NICB  ch.  tbook  reveals.  Unemployment,  on  a 
depicts  recent  changes  in  112  seasonally  adjusted  basis,  fell 

leading  Canadian  economic  ser-  from  7  per  cent  of  the  labor 
ies.  Most  of  these  charts  begin  force  in  November,  1958  to  5.7 
before  or  during  the  business  per  cent  in  February  of  this 
downturn  of  1953-54,  providing  year.  However,  this  improve- 
background  in  order  that  current  |  ment  is  tempered  by  the  fact 
trends  may  be  viewed  in  per-  that  the  total  labor  force  has 

spective.  increased  substantially  in  recent 

The  strongest  evidence  of  ex-  months  and  that  expanded  pro- 

pansion  in  the  Canadian  econ-  duction  has  tended  to  require 


Parity  Pressure 

(Continued  from  Page  1) 
tions  in  the  rate.  The  fund  has  no 
control  over  the  extremes  to 
which  the  premium  has  gone  nor, 
for  that  matter,  is  it  the  gov- 


appointments  in  Toronto. 


ployers  and  unions  may  turn  out  nia,  Ontario.  does  not  fit  automatically  into 

to  have  been  a  bad  move.  The  Pacific  Petroleums  has  not  the  common  stream  with  Alber- 
jeustomer  will  not  forget  in  albeen  engaged  directly  in  the  pine  ta  or  Saskatchewan  oil.  It  is 
hurry.  Many  will  feel  that  it  willlline  business  before,  but  it  is  the  probably  significant  that  no  pipe 
be  worth  while  investing  in  largest  holder  of  oil  lands  and  line  plan  among  the  four  propos- 
machines  like  Rotaprint  which  oil  producible  property  in  B.C.  ed  calls  for  an  effort  to  push 
can  be  used  by  unskilled  labour  p  •  T  prairie  or  east- 

in  any  office.  Better  Price  Tog  ppp  Canadian  markets.  These  are 

Manwhile  every  effort  is  being  The  fields  from  which  the  oilp^^^^y  occupied  by  oil  from  the 
made  by  business  firms  to  over- would  be  drawn,  whichever  appli-!**’^^^  prairie  provinces,  and  in 
come  the  lack  of  printers.  With  ,  nermit  to  build 

the  Continent  all  but  closed,  it  is  a  r  . 

not  surprising  that  there  is  ^ome  »his  region  trying  to  find 

talk  of  placing  business  in  North  Beatton  Ri-! outlets.  ; 

America.  But  almost  certainly,''®^-  difficult  to  place  anj  The  only  one  of  the  four  plans 

the  employers  and  unions  have  evaluation  on  the  oil  reserves, offers  any  outside  mar- 
thought  of  that  one  too.  because  there  has  so  far  been  nojjjgj^  beyond  the  highly  restricted 


All.  Roxana  Buys 
Whitelaw  Acreage 

Olandj  _ 

I  Calgary.  —  Northwestern  Al¬ 
berta’s  Whitelaw  gas  field  has 
generaljbeen  sold  by  Shell  Oil  Co.  of 
of  the  association,  andjcanada  Ltd.  and  British  Ameri¬ 
can  Oil  Co.  Ltd.,  to  Allied  Rox¬ 
ana  Minerals  Ltd.,  a  Calgary- 


Urban  housing  starts  reached  Molson’s  Brewery  Ltd.  and  J 
a  seasonally-adjusted  record^  Desrochers,  Dow  Brewerj 

rate  of  more  than  152,000  units  Brunswick  —  P.  W 

during  January,  1959.  Thereafter,  Qian’d  Moosehead  Breweries  Ltd 
the  growing  scarcity  of  mortgage  Scotia  —  Victor  "  ’ 

funds  in  the  face  of  more  lucra-  oiand  &  Sons  Limited:  and  New-i 
tive  investment  opportunities  led  foundland— John  R.  O’Dea,  New-j, 
to  a  decline  in  residential  con-  foundland  Brewery  Ltd.;  Frank! 
struction  activity,  with  the  l  Jeckell  of  Ottawa  is 
March  figure  dropping  to  106,000  manager 
urban  starts.  g  Murray  Tevlin  of  Ottawa  is! 

Among  other  important  aspects  public  relations  director.  j 

of  Canada’s  economy  reviewed  - — — -  !| 

by  The  Conference  Board  are  I  amLc  Fnr  ^ 

new  business  investment,  money  fflliruy  tUUlva  lUl  j 
supply  and  bank  loans,  and  /« 


BORDER 

BROKERS 
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HEAD  OFFICE 
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TORONTO,  ONT. 

Metropolitan  Toronto  Branches 

Toronto  Malton  Airport 
West  Toronto  Queensway 

Ontario  Branches 
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Kitchener  Oshawa 
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MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 


,  $1.5  million  this  year,  H.  W.  coverable  reserves  at  Whitelaw 
-  Knight,  president,  stated  at  the  have  been  estimated  by  independ- 
.  .  i-  u  ent  consulting  engineers  at  121 

>  annual  meeting  here.  billion  cubic  feet  as  of  last  Sept- 

Earnings,  he  stated,  are  cur-  ember, 
rently  running  around  $1(X),000  a  Three  of  four  additional  well 
month,  before  depreciation  and  sites  remain  to  be  drilled.  Involv- 

i  depletion  but  after  deferred  de- in  the  purchase  of  ‘he  field 
.  ,  ,.  are  three  leases  covering  24,228 

!  velopment  and  capital  expendi- 

tures  - 

For  the  five  months  ended  May  SIGMA  OUTPUT  LOWER 
31.  1959.  net  smelter  returns  Sigma  »Mines  (Quebec)  Ltd.  re- 
Canada  has  become  a  world  types  of  barley.  In  1958  over  1,-  totaled  $1,526,186,  and  after  oper-  ports  production  valued  at  31,584 

leader  in  barley  research,  Mur-  1(K)  new  barley  samples  were  ating  costs  of  $^6,593  an  oper-  tons  of  ore  during  February.  This 

ray  G.  Madden,  director  of  the  submitted  for  production  tests,  ating  profit  of  $789,593  was  compares  with  production  of 

Bewing  and  Malting  Barley  Re-  but  the  scientists  would  consider  shown.  After  all  charges,  includ-  $230,788  for  January  and  $203,797 

search  Institutes  told  brewing  in- themselves  fortunate  if  even  two  ing  depreciation  and  depletion  offer  February,  1957. 
dustries  in  convention  at  St.  acceptable  new  varieties  were  itWR  511.  there  was  a  net  loss  of 


(Continued  from  Page  1) 


Canada  Leads  the  World 
In  Barley  Research 


CUSTOMS  HOUSE 
BROKERS 


CALGARY  OIL  QUOTATIONS 


(Continued  from  Page  1) 


several  weeks  some  commercial 
activities  may  become  more  dif¬ 
ficult.  Stocks  of  forms  carried 
by  banks,  stockbrokers,  insur¬ 
ance  companies  and  the  like  will 
act  as  a  shock  absorber  for  a 
time.  But  this  is  a  peak  period 
for  company  reports  and  new  is¬ 
sues.  Many  companies  will  wait 
for  peace  before  issuing  their  re¬ 
ports  and  the  silly  season  which! 
usually  falls  in  August  may  not] 
be  so  silly  this  year.  I  antici-j 


he  added. 


THE  ROYAL  BANK  OF  CANADA 

takes  pleasure  in  announcing 

new  branch  in 


one  of  the  least  known.  It^s  the  Foreign  Department —  comprising  a  worid-wKic  network  of 
correspondent  banks,  plus  fully-staffed  offices  in  the  U.S.  and  U.K.,  who  provide  vital 
and  authoritative  informatiwi  to  foreign  hrms,  and  serve  Canadian  business  interests  abroad. 

A  key  member  of  “7*he  Bank’s”  Foreign  Department  is  Fred  Elliott  who,  as  age«  in 
New  York,  heads  up  a  staff  of  60  Toronto- Dominion  people.  It’s  an  interesting  and 
challenging  job,  one  that  keeps  him  in  constant  contact  with  other  majOT  banking  coocems, 
and  with  the  top  executives  of  corporations  with  business  interests  in  Canada.  Thoroughly 
experienced,  and  keen  of  judgment,  Fred  Elliott  typifies  the  capable,  courteous  pieop^ 
you’ll  find  at  any  branch  (rf  “The  Bank”.  Drop  in  soon  and  sec  why  . . . 


opening 


THOMPSON,  MANITOBA 


people  make  the  difference  at 


Mystery -Moak  Lakes  Area 


I  in  ^  common.  By  contacts  with 
!  their  overseas  opposite  numbers. 


TORONTO-DOMINION 


they  have  prevented  most  of  the! 
business  being  shipped  to  the' 
Continent. 

In  the  end.  the  barrier  which! 


under  the  managership  of  G.  H.  Bradshaw 


